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THE NEW ISSUE OF THE RAND-McNALLY BANKERS’ 
DIRECTORY 


Rand McNally & Company have just issued a new Bankers’ Directory and 
it is now being delivered to their subscribers. This Directory is the most 
complete reference book of its kind that has ever been published and comes 
to its patrons in a new dress of type and in better form in every way. 

Owing to the time consumed in giving the new Directory a complete change 
of type and dress, and in doing this an effort has been made to obtain as far as 
possible whatever changes took place in the recent bank elections, it is late 
in reaching its subscribers, but the publishers believe that the improve- 
ment both in appearance and in data will more than compensate for any 
delay in delivery. 

In presenting the new edition of the Original Blue Book, the publishers 
ask of its patrons and those who have occasion to use an up-to-date publi- 
cation of this character, to make a comparison of this Directory with similar 
publications, believing that investigation will win new friends for the Rand- 
MeNally Directory. Subscribers of this Blue Book are also invited to make 
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suggestions for the betterment of the Directory as it is the desire, by adding 
further features, to make it even more complete than at present as a reference 
book for banks and commercial houses. 

Those who have not had occasion to visit the publishers’ plant scarcely 
appreciate the tremendous amount of care and expense necessary to make the 
Directory accurate and complete. A revision of the list of banks and other 
data between issues requires a large force of experts, and the fact that all 
banks are not as prompt, probably because of the press of their own business, 
in responding to inquiries for information and verification makes this task 
even greater. 

This edition contains many new and original features, as for instance, the 
population of all banking towns, the charter number of all national banks, 
the interest rate, both contract and legal, and whether or not days of grace are 
allowed. This information is given on each page pertaining to the State repre- 
sented on that page. It should also be borne in mind that many thousand 
new banks have been added to this list. 

In listing the directors of all banks, National, State and Trust Companies, 
several thousend new towns and banks have been included, an invaluable 
aid to banks, bond houses, bankers and investment security dealers. ‘ine 
Directory also contains the nearest banking points for all towns not having 
banking facilities, and a careful revision of the synopsis of the commercial 
and banking laws of the various states have been made. A complete set of 
new maps also has been included. In addition to all this, many hundreds of 
new towns have been added to the list of foreign countries. 

In conclusion, the Rand-MeNally Bankers’ Directory—the Original Blue 
Book—with its new type and added features, the publishers believe, will 
commend itself to the business world as a comprehensive, complete and 
accurate \Bankers’ Directory. 


IRRIGATION BOND INVESTORS SHOULD DISCRIMINATE 
By FRANK M. HUSTON 
(This is the second article dealing with the subject of irrigation securities. ) 


It is usually a safe precept to follow that any bond bearing a rate 
exceeding the current rate of interest for time money should be very closely 
scrutinized. 

Of course this applies more particularly to new issues because instances 
may be found where the bonds were floated under conditions less favor- 
able to the issuing corporation than at the time of the investigation. In 
other words when one seeks an investment with a large margin of safety, 
he must expect to pay for it and the credit of the issuing corporation 
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together with the mortgage security behind the bond has much to do with 
determining its market value. 


No Desire to Hamper Irrigation Projects 


In the February issue of the Banker’s Monthly, we discussed a new 
form of security which has been very popular with investors of late and 
which is finding its way into the strong boxes of a number of the banks, 
namely the irrigation bond. At that time an effort was made to impress 
upon the readers that there was no desire to hamper irrigation projects 
or make more difficult the work of financing these projects, but rather to 
protect the investing public against a wholesale flotation of irrigation se- 
curities based upon unbondable propositions. In other words, we had a 
double purpose in view in urging discrimination in the selection of irri- 
gation bonds, first the avoidance of loss to the investor, and second, the 
protection of the future bond market, both for old time seasoned invest- 
ment bonds and for legitimate irrigation securities. In other words, the 
warning was given to prevent a recurrence of the disastrous results of the 
flotations under the Wright law in California, experienced some fifteen 
or twenty years ago. 


Profit to Promoters and Underwriters Large 


One of the most startling features of the flotation of irrigation bonds 
is the tremendous profit accruing to the promoters and underwriters of the 
securities. Of course if the bonds are retired at maturity the issuing cor- 
poration ‘‘must pay the freight’’ and the purchaser of the bond will not 
suffer, but is such a profit an element of sound financing? Certainly no 
conservative bond dealer or investor who stops to give the matter due 
consideration would so regard it. 

It is not wise or conservative business to allow from forty to fifty per 
cent of the proceeds of a bond issue for promotion expenses and any bond 
issue carrying any such a promoter’s and underwriter’s profit ceases to be 
a good investment and becomes a speculative issue. Of course there are 
good issues of speculative bonds, but they are not the class of securities 
which banks or trustees should invest in, because the security behind the 
bonds necessarily is seriously impaired. 


Refers to Carey Act Bonds Again 


Considerable space was given in the previous article to bonds issued 
under the Carey act and attention was called to the many misleading state- 
ments concerning issues under this law. Some criticism of that article has 
reached the writer but with one exception this criticism has been that the 
article was too conservative in pointing out the danger to the investor. It 
was not the purpose of the article to alarm unnecessarily holders of irri- 
gation bonds and thus possibly lead to a wholesale liquidation of irriga- 
tion bonds thus demoralizing the market for good as well as bad and 
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indifferent ones, but it was the purpose to set investors and bankers to 
thinking and thus check a craze for high interest bearing securities which 
is decidedly unhealthy. 


Purpose of the Carey Act Reviewed 


It may be of interest at this juncture to point out briefly some of the 
features of the Carey act having a bearing upon his class of irrigation 
bonds. The object of the Carey act is to provide a way for the irriga- 
tion of government lands by private enterprise, a method whereby 
large tracts of the public domain, hitherto valuable only for grazing, may 
be made exceedingly productive. In drawing the act every effort was made 
to conserve the public domain for actual settlers and, to that end, the provi- 
sions were inserted to prevent the acquisition of these lands in any way 
whatever by or for irrigation companies. It is a well known principle 
of law that one cannot do by subterfuge or indirectly what cannot be done 
directly end in the regular course of business. On the face of the 
act, therefore, it would seem impossible for an irrigation company 
to legally obtain title to one acre of the land which is to be reclaimed 
until it has been actually reclaimed, all water rights paid and the patent 
has been issued to the actual settler. Of course then all obligations to the 
irrigation company have been wiped out. 


Some State Statutes Raise Legal Questions 


In some of the states statutes have been passed providing for the pass- 
ing of title to the settler before the final payment for water right. The 
validity of these titles, so far as I am aware, have never been tested in 
the courts, and it is therefore an open question. But, be that as it may, 
it is still a more serious question if the government, under the Carey act, has. 
not the right of revocation of any patents issued upon the failure of a 
company for any reason to provide a sufficient amount of water for irri- 
gation purposes. Of course, it is unlikely that the settler himself would 
be ousted, but that makes little difference to the holder of the irrigation 
corporation’s bonds. 


Usual Method of Procedure Under Carey Act 


The usual method of procedure under the Carey act is to form a company 
for the purpose of reclaiming government land, make application to the 
State, in which the land is situated, for the segregation of a definite acre- 
age, file with it maps, surveys, proof of title to water to be used in reclama- 
tion, measurements of source of water supply, to show adequate amount, 
and other similar details. The State then makes application to the Secre- 
tary of the Interior for the segregation of this tract of land and filing with 
this the maps, ete. If the application for segregation is approved by the 
Secretary of the Interior, the land is withdrawn from entry under any of 
the government acts and the State becomes the intermediary between the 
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government and the irrigation company. When the company has brought 
the water within a specified distance of each legal subdivision of the segre- 
gated, it makes proof of reclamation to the State, which in turn transmits 
it to Washington, where the Secretary of the Interior, if convinced that 
the land has been reclaimed, causes a patent to issue to the State. 


Work of Colonization Follows Reclamation 


Then comes the work of colonization. The settler must sign a con- 
tract to pay a specified amount per acre for water right, the amount being 
agreed upon between the State and company. The settler pays a portion 
of the cost of the water right, giving his note for the remainder. In many 
of the states it is not until these notes are paid, or a release is given by the 
company, that the State quit-claims the land to the settler. In some states 
however, an effort is made to pass title to the settler before the final re- 
lease, thus making it possible for him to create a lien upon the land itself 


as well as the water right. It is here that the legal question of conflict 
with the Carey act may arise. 


Problem of Drainage and Over-Irrigation 


In this connection there is another feature that makes it necessary that 


irrigation bonds of whatever discription should be closely investigated. In 
the previous article I touched upon over-irrigation. Some lands drink up 
the water very freely and this water will naturally settle to bed rock or 
hard pan. In time the moisture will gradually work to the surface again 
but bring with it uny salts, that are soluble, through which it passes. 
Thus very fertile tracts, after a few years, may become alkali and barren. 
In order to prevent this a system of drainage is necessary. Hence it will 
be seen that in any irrigation project there are many elements of expense 
and problems that cost money to work out. The honest expenditure of the 
proceeds of a bond issue may work out an irrigation system that will ulti- 
mately actually destroy the fertility of the land, without a further heavy 
expense is incurred for a drainage system. Any investor in irrigation bonds 
therefore should weigh all of these problems carefully because they may 
ultimately affect the value of the bonds. 


Municipal District Irrigation 


There is another class of irrigation bonds which because of their name— 
Municipal Irrigation District Bonds—appeals to the investor more strongly 
than the Carey act bonds. All is not gold that glitters and the same is 
true of this class of securities. Unfortunately there seems to be a consider- 
able element of the ‘‘gold brick’’ in many of the issues by irrigation dis- 
tricts. Just why the word ‘‘municipal’’ is tacked onto the name is beyond 
Vor. XL—No, 3—3 ; 
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comprehension because in some of the districts there is not even a semblance 
of a town much less a municipality. 


One Striking Dlustration of Promotion 


For instance there was recently a flotation of irrigation district bonds 
aggregating some two million dollars sold to eastern investors bearing six 
per cent interest issued by a district which at the time of the authorization, 
according to the results of an investigation at the instigation of a bank, con- 
tained only twenty tax payers. Of these twenty tax payers, only nine 
voted at the bond election and all voted for it. The fixed charges in the 
form of interest is $120,000 a year, not taking into consideration any pro- 
vision of a sinking fund to retire the bonds. This it would seem is a pretty 
stiff charge to be levied against the tax payers of that district. All must 
be millionaire farmers or else the land must be in the hands of land barons. 
But a necessary element of successful irrigation farming is population, 
consequently such projects must of necessity be highly speculative in their 
character. Does any one contend that such bond issues as this is a safe 
and wise investment as a rule? 


Is This Margin of Safety Satisfactory? 


But let us go a little further and see what security is offered as a guar- 
anty that these bonds will be paid. Investigation shows that this district 
owns no water rights, but has what it terms storage rights. In other words, 
it has a right to use a dry creek to bring water from the melting snows in 
the mountains to its land and reservoirs and also has oris negotiating for a 
contract for water from a reservoir company which has a second call on 
actual water rights. The owner of the first rights during the last dec- 
ades has experienced periods of water famine. Of course this may be 
an extreme case in which an unwise project has been promoted and financed 
but it is given here to illustrate the necessity for investors not only to deal 
through established and conservative bond houses, but to also carefully in- 
vestigate the projects behind the bonds. 


Some Bankers Refuse to Handle These Bonds 


Some of the more conservative bond houses refuse flatly to handle irri- 
gation bonds on the ground that a large majority of them are not on bond- 
able projects. In other words, this class of houses regards these irrigation 
projects as stock propositions rather than a project justifying the issue of 
bonds. Some of the houses take the position that the government and the 
railroads should develop these irrigation projects lending them their credit 
and stand sponsor for the bond issue and see to it that the proceeds of the 
bond issue are actually expended in irrigation works and not dissipated as 
promoter’s fees. * 

This brings us to another feature touched upon lightly before. The 
usual profit of underwriting and floating conservative bond issues of a 
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high grade is remarkably small when the volume of money involved is 
considered. Frequently conservative municipal issues net the underwriters 
and dealers two per cent or less and seldom more than five per cent. Cor- 
poration bond issues yield a little more according to the risk involved. But 
it is said by the more conservative houses that seldom is an irrigation issue 
floated that does not yield its underwriters at least twenty per cent. This 
does not take into consideration any stock bonus or promoter’s fees. 


Promoter’s Part Hurts Enterprise 


In some instances, it is said that the promotion fees and preliminary 
expenses eat up twenty-five or thirty per cent of the proceeds of a bond 
issue, which means that not to exceed fifty cents on a dollar received on a 
bond actually goes into the project. If such is the case in an issue like the 
one above referred to, where does the bond holder get off? But it is said 
that in many of these flotations the bond house stands sponsor for the bonds, 
either guaranteeing them or agreeing to buy back the bonds at the purchase 
price. 

Guarantee or Repurchase Feature 


If any such an agreement is made, let us see how this works out. In the 
first place the bond purchaser or investor must necessarily have a written 
contract to that effect with the bond seller. Default in principal of course 
does not come, unless it be a serial bond, until maturity several years 
hence. Default in interest may not come during the first few years. It 


probably will not come until there is a financial panic and business depres- 
sion or a crop failure. These things usually come together. At such times 
money is tight and interest rates high and bonds are liquidated because their 


yield is smaller than interest rates. The market price of bonds therefore 
declines. 


Contingent Liability is Very Large 


Now supposing a bond house with a capital necessarily limited has 
floated some fifteen or twenty millions of those irrigation bonds. Investors, 
holding these bonds with a contract from the bond house selling them to re- 
purchase them at the original price, would naturally turn to that house 
for a market for those bonds. If the contract is enforceable, the investor 
would be able to sell without loss and would naturally dispose of his irri- 
gation bonds rather than to sell railroad and municipal bonds on a declin- 
ing market. How long could a bond house stand up under such a contract, 
carrying such a heavy contingent liability? 


Conservative Houses Stand on Merit 


Few conservative bond houses ever make such a contract because of the 
obligation it would necessarily involve. Old time conservative houses, which 
have stood as Gibraltars of financial strength in times of panic, have built 
their reputation through the careful selection of bonds for their clients and 
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the strict avoidance of issues of a speculative character and not by guar- 
anteeing the issues of corporations and municipalities. They prefer how- 
ever, that the margin of safety and the security offered by the mortgage 
and taxable property shall be the guaranty against loss. 


Investors Should Discriminate 


It is therefore essential that investors in irrigation project bonds should 
not only discriminate but should investigate very carefully the securities 
offered before buying, whether they be municipal district, irrigation dis- - 
trict, irrigation corporation and reservoir corporation or Carey Act Bonds. 
In fact this applies to any bond. 


Effect of Panic on This Class of Bonds 


But supposing a majority of the irrigation bonds are good and no de- 
fault of interest or principal is probable, unless disaster caused by the 
elements or earthquake overtakes the project, what is likely to be the effect 
upon this class of securities of a financial panic such as was experienced in 
the 90s or even in 1907? According to the best economists a financial panic 
and industrial depression is due three or four years hence. It will be re- 
called that in the last disturbance—that of 1907—outside of the security 
market and the contraction of credit and lowering of prices in steel and 
copper and a few commodities there was no general readjustment. Land 
speculation at present is in full swing and prices of land in many instances 
is now away beyond its intrinsic worth as a productive investment because 


of the high prices of farm products and of wild speculation. Liquidation 
necessarily must follow sooner or later. When such liquidation sets in, it 
will necessarily affect bonds issued on projects pertaining to land or depend- 
ent upon land and its products. This will apply to railroad bonds as well 
as irrigation bonds. Irrigation bonds will be still further affected by the 
decline in the price of land because of the curtailment of income, assess- 
ments values and ability to earn and pay taxes. 


Market Possibilities Big Factor 


In making an investment, one should consider the market possibilities. 
Governments are selling far bevond their intrinsic worth even with the 
eredit of the government behind them, because under our banking system 
their use as a basis of circulation creates an extraordinary demand for 
them. Does any one suppose that irrigation bonds will find a ready market 
in times of depression and financial disturbance excepting at a very much 
lower price level than that existing at the present time? 


Lack of Discrimination Is Distinct Menace 


To one who looks upon bonds from a purely investment point of view, 
considering safety and all the elements of conservatism that should enter 
into an investigation of a security of this class the lack of discrimination of 
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investors at this time appeals as a distinct menace to our future prosperity. 
Many who cannot afford to lose their savings, have been buying bonds 
bearing a high rate of interest and return. In other words, they have been 
taking chances on speculative issues of bonds and even stocks which only 
the man of means can afford to take. 


Bonds Not Usable Under Vreeland Law 


Unfortunately, if reports can be relied upon some of our banks have been 
investing in bonds of this character, bonds which may be good but 
which are not liquid in times of stress, bonds which under the Vreeland 
act could not be utilized as a basis for an emergency currency, bonds which 
have been untried in times of panic and are unseasoned. The history of 
irrigation bond projects in California a decade or two ago does not lend 
encouragement to investors in the present flotations. 


LAWS AND INFLUENCES AFFECTING GRAIN PRICES* 
By P. S. GOODMAN 


Formerly Financial Editor of The Chicago Chronicle, and now of Clement, Curtis & 
Company, Chicago 


More frequently is it said of grain than of any other kind of merchandis- 
ing, that it is a business of chance. In absence of prophetic vision the 
element of chance enters into all material concerns, but less in the grain 
line than commonly reputed. The chief refutation of the current opinion 
of many inside and outside the trade is the large percentage of successful 
people, and the persistence of the individuals engaged in the trade. That 
the trade requires more alertness in transactions than general merchandis- 
ing has given weight to the opinion of chance. It is not a business wherein 
the average man can accumulate large lines and wait a favorable period 
for marketing; he cannot look forward to the next year’s operations, for 
while the demand is a constantly ascending one, the supply is a matter of 
chance, subject to the whims and caprices of nature. Being confined largely 
to the handling of each successive crop, the grain dealer is limited to a few 
months at the most of great activity. Though the coming crops are uncer- 
tain as to final results, the approximation begins to affect the markets before 
the operator is through with the old crop, and he has ample time in which 
to adjust his business. The chance which gives us good or bad crops de- 
velops sufficiently early to provide a balance that places the grain dealer 
on equal ground with all other tradesmen. He is especially fortunate in 
having the future markets at his service at all times for protection, and in 
this respect can conduct his business on better lines of safety than his 





* An address deliv ered befor re e the ‘Kansas G raindealers’ Association at Kansas City. 
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fellows in general merchandising. The element of chance is largely elimi- 
nated if the dealer takes advantage of the opportunities to protect his 
transactions. The failures that occasionally come to the grain trade are 
almost invariably traceable to recklessness—to using the future markets 
for speculation. On the other hand, there are occasionally a few failures 
on the part of grain merchants refusing to avail themselves of the future 
markets. These great markets are melting pots of diverse conditions of the 
food-producing and food-consuming countries and, when utilized by the 


trade, reduce the element of chance to a minimum—absolutely insuring 
transactions. 


Abuses of Great Markets Grow Less 


The abuses of the great markets, which have become a rarity in recent 
years, have been profitable to the trade and to the producer more frequently 
than unprofitable, for as a rule the speculative abuses have been on the 
bull side, which is the attractive side to the speculative following. The 
actuating influences of the markets is neither mysterious nor incompre- 
hensible. The grain trade, the dealing in breadstuffs, is subject to definite 
laws and influences, of which no one has a monopoly of information. The 
average price which the markets make is the registry of these laws and 
influences, just as the indicator on the dial of a watch registers the combined 
operation of the springs, cogs and pinions. 

While the price movement of grain is responsive to the law of supply 
and demand, it is in turn moving upward or downward over long periods 
in harmony with the general price movement of the world. The funda- 
mental causes of the general movement is hardly a topic for consideration 
here, and avoiding that field of economic controversy we can accept the 
movement as a fact and consider the relation that breadstuffs bear to it 
within the sphere of their own laws and influences. 


Fundamental Laws of Agricultural Prices 


There are two fundamental laws of grain prices—of all agricultural 
products that act in opposite price directions. The increase of production 
through opening of new lands and cheapening of the processes by inven- 
tion of labor-saving machinery—the other increasing demand which can 
only be met by increased cost of production. 

Grain prices have constantly fluctuated in pursuance to these three laws 
—the general price movement, the cheapening of production, the increase 
in demand. Within a reasonable period we can foresee the drift of the 
general price movement—at least from crop to crop. The indecisive periods 
are when we are reaching the top, and when we are turning from the bottom. 
These periods occur at long intervals, and in no case is the general move- 
ment rapid when swinging from one drift to another. As to the primary 
laws affecting all agricultural products we are — able to see very clearly 
the direction of the market. 
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Our grain trade so far as accurate and continuing data is concerned in 
this country, begins with the Civil War, when the price movement—the cost 
of living—began to ascend and was extended beyond it several years, to be 
taken up by the Franco-Prussian War and carried forward into the next 
decade, and further stimulated on the verge of a decline by the resump- 
tion of specie payments, in 1879. The effectual downturn began with the 
close of 1882 and reached its low level in 1897. We are now in the thir- 
teenth year of an ascension of the cost of living, and the general price list 
is nearly as high as in 1882. Wheat and corn followed the general price 
movement, the variations being due to the specific influences affecting them. 
They rose more rapidly than the average price during and subsequent to 
the war as demand was in excess of natural productivity; they fell more 
rapidly in the middle ’70s when new lands were being opened and inven- 
tion made possible a larger cultivation and reduced the cost of production. 
They dropped lower in the relative scale as the same causes were operating 
to a greater degree, and the lowest prices—fearfully unremunerative prices 
—were made in the two important breadstuffs two and three years before 
the cost of living touched its lowest level. . 

Swing of Prices Since 1893 Panic 

The advance since 1894-95 to the present is so recent as to require no 
comment, except to remind you that the operation of the other law of 
grain prices has been exemplified in the past eighteen months by an ad- 
vance in excess of the general price list thus emphasizing the law that in- 
creased population and needs is attended with a larger increase in the cost of 
production. The manufacturer by reason of constant improvements in ma- 
chinery can increase his production and cheapen the price. The farmer can 
only increase his production by increased cost. Where twenty bushels to an 
acre is now the normal yield, thirty bushels can be produced by more ex- 
acting cultivation, and by the use of fertilizers combined with crop rota- 
tions, and the cost thereof will be greater than the increased yield, as we 
must include the increased value of the land into the cost of production, just 
as investments enter into the cost of manufacturing. As the appreciation of 
land values in Kansas the past ten years has added to the cost of wheat 
production, and made dollar wheat no more profitable to the farmer than 65- 
cent wheat, so the same proportional cost has been proceeding in all bread- 
stuffs. 

These general laws are not the only factors in the making of grain prices; 
variations of them from the normal are constantly occurring. These varia- 
tions are large or small crops, the visible supply, the crops in other lands 
affecting the surplus, especially of wheat, which we raise in excess of our 


domestie consumption. Hence, prices do not adhere to the main laws with 
uniformity. 


Swing of Markets From 1883 to 1895 
We shall hardly see in this country another period of cheap prices of 
breadstuffs as in the twelve years from 1883 to 1895, which may be regarded 
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as the golden era of living. The movement to the fertile lands west of the 
Mississippi that began in the ’70s and continued down to the close of the 
"80s resulted in the opening of 120,000,000 acres of virgin soil, raising our 
estimated production of wheat from 236,000,000 to 612,000,000,000, corn 
from 1,000,000,000 to 2,000,000,000, oats from 250,000,000 to 825,000,000 
bushels. On a per capita basis, wheat from 6 to 9, corn from 26 to 34, oats 
from 6 to 12 bushels. It was the period when perfection of seeding and har- 
vesting machinery made a lavish production, and caused the great decline in 
the cost of living. Since the exploitation of the fertile lands has ended by 
limitation, our population has maintained its high rate of growth, and our 
per capita production of wheat has fallen to 8 bushels, corn to 30, and oats 
to 11 bushels. 

We are declining as a factor in the surplus markets of the world and 
steadily approaching a domestic basis. Statistical estimates of our crops 
lack accuracy, and the reports of the Government are indices of larger or 
smaller harvests, rather than expressions of exact production. They show a 
} domestic consumption in the last ten years of 6.1 bushels wheat per capita, 
‘ comparing with 5 bushels prior to 1880. Our exports dropped from an av- 
erage of 2% to an average of 1.8 and in the last three years an average of 
1.4 bushels. The character of our exports has undergone a great change, the 
Atlantic seaboard shipments have been largely durum in the grain form. 
; Our flour shipments show a tendency to hold up a large proportion when the 
price is above that of Europe and indicate a definite trade in flour. We 
are still an exporter of the surplus wheat of the Pacific Coast, where produc- 
tion has been rising, and on account of the remoteness of that section from 
eastern market and the higher cost of delivery by rail east than by boat to 
Liverpool, that section will continue tributary to the European markets, 
until we have reached a price level which will absorb the production. We 
i have been for several years out of line with Liverpool on the average of 
prices and within another decade we will probably cease to be an exporting 
nation. However, we are far from being an importing nation, as the growth 
of our population will stimulate greater production. 









































Variations of Cost of Production an Influence 





The variation of cost of production with large or small crops deflects 
prices from the general trend. Whether the swing is upward or downward 
a short crop causes an advance, greater, when the general price movement 
is upward, and further influenced by the state of crops in the world, that is, 
as to wheat prices. This advance extends into the succeeding year with de- 
creasing strength if the movement is upward, as in 1908. It seldom survives 
the year in which the crop is marketed when the swing is downward, as in 
1876, 1881, and 1897. When depression is at the bottom, even short crops 
fail to lift the price as in 1893 and in 1885. Large crops do not show as wide 
a deviation from the normal as small ones, and the cause is to be found in 
the natural disineclination of the trade and the public to bear prices, and to 
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some .extent short supplies from the previous years have usually sustained 
the price in large crop periods, for there seems to be a providential influence 
at work that gives large yields after a short crop, even though acreage has 
not been increased on account of the higher prices of the previous season. 

Speculation by mere force sometimes throws prices out of jolt, and usually 
the speculator comes to grief from the burdens heaped upon him, and the 
disposition of the ‘‘corpse,’’ as his accumulations are termed, more than 
offset the profits. The movement in the winter of 1904-5 was the last spec- 
tacular affair of the kind, and it brought a terrific loss upon the crowd 
that engineered the advance far beyond the price justified by the partial 
impairment of our crop the previous year. The grain dealers and the farmers 
profited by that affair. The most unfortunate ‘‘money’’ market was that 
of the late months of 1897 running to May, 1898. Never was a campaign 
planned with more elaborate statistical work, or promised so well as that 
one. It was based upon a world-wide shortage in supplies, the sixth of 
small crops in this country as reported by the Agricultural Department. 
The result showed that our crops had been badly underestimated. The long 
sustained campaign was exceedingly beneficial to the farmers of the country, 
and played a very important part in the early revival of business, but it 
made havoe with one great fortune. 


Supplies are Only a Minor Consideration 


Supplies are a minor consideration, for they are only important as they 
come in juxtaposition with the crop results. The heavy accumulations in 
the spring and summer of 1907 were without heaviness as the crop de- 
veloped a poor outlook early in the spring. They were all powerful in 1893 
and 1894 with a short crop in the former, and a moderate crop in the latter 
year. The annual fluctuations are small, those arising from the harvest 
and the distributive period, and to this feature we owe the steadiness to the 

. future markets. 

A new price factor, at present temporary, but eventually, a permanent 
influence to the making of prices of grains, is the producer-merchant—the 
farmer who is able to carry his crop to a favorable marketing period. He 
has been rising in importance in the West, though noted for years in the 
eastern states, and characteristic of Europe for many years. Proprietorship 
of land, when combined with financial independence, develops the producer- 
merchant. Our declining visible relative to size of crops is a reflection of the 
shifting of the burden from the dealer and miller. The producer-merchant 
must be considered in the grain trade; he is becoming a part of the general 
trading. He has been the brake, automatically applied, to runaway markets 
in the past two or three years, and has forced the bear raiders to cover by 
automatically shutting off sales from the farm, when depression has been 
earried too far. The English and French markets have been kept on a more 
even movement in response to general and special influences than on this 
side because of the large reserve stocks carried by the producers. The 



















146 





THE RAND-McNALLY BANKERS’ MONTHLY 


French farmers carry the reserve of that nation, so that large crops never 
yield up much exports, and short crops are followed by very small im- 
ports. The entrance of the producer-merchant to our markets furnishes a 
buffer between the extremes of speculation and disposes the markets to an 
orderly fluctuation. He can only be eliminated by closing our future mar- 
kets with the resultant denial to him of the vast fund of domestic and world 
information that they now furnish everyone. 


Theories of Price Movements Are Numerous 


Theories of price movements are as numerous as the well defined laws and 
natural influences, and their persistence is the guile of the average specula- 
tor. The chief theory that the professional operators of Chicago make and 
unmake prices at will is given a color of fact because the professional oper- 
ator leads the way when events are being unfolded, succeeding by attention 
to the underlying laws and influences. When they put their opinions against 
the facts they fall, as do all others; there have been more failures than 
success in an effort to make a market by professional operators. Consciously 

or unconsciously the great bear operator of 1893-94 followed the combina- 

tion of depressive movement and influences and was blamed for the lowest 

price in wheat and corn made in a generation or more. Last year, Mr. 

Patten, a conscious bull operator, taking advantage of the swing of prices 

and bullish influences in grain was in the leadership when we made long 

sustained high prices. He was blamed for high prices. In 1894 the pro- 

ducers clamored for the closing of the exchanges on the theory that a pro- 

fessional operator had brought about the unprofitable markets. Now the 

consuming public is clamoring for the closing of the exchanges on the theory 

that a professional operator increased the cost of their living. 

There is a theory that because prices on a large-sized wheat crop, or a 
low-sized crop, or on certain supplies, was marked by a certain price at a 
certain time of the year, the repetition of the same situation means the 
same price again. This ignores all laws and influences, and it seems in-° 


credible that it should be constantly advanced by the trade and by specu- 
lators. 


Impossible to Read the Market in Quotations 


Among the speculators there are some who ignore all news and pretend 
that the market gives the clue to the price advance, these amateur clair- 
voyants happily come to grief before their prattle wearies those who are 
forced to hear it. The worst offense against a man’s better qualities and his 
purse is to entertain the idea that he can read the market in the quotations. 

A more substantial theory, and a very perverse one, is that a decline in 
stocks will force a decline in breadstuffs. The stock market discounts the 
future at some distance, usually a year or more, while grain prices cover 
a shorter period of time, and their downturn does not come until after the 
fall in the stock market has passed. If we were dealing in futures as re- 
motely removed from the present as the events the stock market discounts, 
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we could follow its movements. At present there is a bear commitment 
based upon the decline in stocks that began in January. Three years ago 
a large bear element attacked the price of grains, on this theory, and when 
the stock market was going to pieces, grain prices were making new sus- 
tained records. The only effect of the panic was a temporary decline on 
the calling of grain loans by alarmed bankers. 


Daily Fluctuations Are Beyond Call of Any One 


The daily fluctuations of the market are beyond the call of any one, the 
top and the bottom, the extent of a rise or decline beyond forecasting. The 
tendency alone can be reasonably forecasted, and a regard for the funda- 
mental price influences will prove beneficial. The market is being con- 
stantly adjusted to the actual with the ryhthmic swing of the pendulum of 
diverse opinions. 

There are a few special influences connected with corn and oats that are 
not concerned with wheat, and vice versa. The chief distinction is their 
largely domestic character, as only a very small portion of either are ex- 
ported, and the foreign crop and foreign price are negative factors. Corn 
has become more than a food of the lower animals. It is part of our gen- 
eral food ; direct or through transformation. In its green stage as an appetiz- 
ing food; in the canned form and as meal and bread it is largely used on 
the table ; converted into starch and glucose, again it tempts our palate, and in 
malted or spirituous form it cheers and comforts some of our population. 


We use in the various forms mentioned approximately one-sixth of our 
corn crop. 


Increasing Stock Feeding Big Factor 


Though the production has grown rapidly in recent years, there has been 
another encroachment upon the supply that has had a telling effect on the 
price in the past four or five years, and that is the increasing feeding of cat- 
tle and sheep as grazing lands have contracted. 

The government reports on corn are indicative only of the large or small 
crop, and like all estimates should not be accepted as authoritative on meas- 
urements. According to our government reports, the last three crops have 
been more than moderate, the last two excellent, yet we have used up the first 
two closer than any crop since 1901, and in doing so we have reduced the 
number of feeding cattle and hogs, though the prices of these have been ris- 
ing more rapidly than corn. The fact is we have not raised enough corn 
for our domestic use since 1906, else we would have more instead of less 
cattle. True, our oats crop was short two of these years, but the hay crops 
were large, and now oats is a reported record crop and hay below the pre- 
vious year. The general law as to corn value is to be found not in that 
crop alone, but in the sum of corn, oats, hay, barley, and cotton-seed meal, 
the four important foods of the lower animals, but above all of these is corn, 
in weight usually half of the combined coarse foods. But quality cuts an 
important figure which is very impressive this year. 





148 THE RAND-McNALLY BANKERS’ MONTHLY 


Our estimates on the corn market are subject to disarrangement by an 
open or a closed winter. The open winter provides field forage of some kind 
on the farm, the cropping of winter wheat, the stripping of corn stalks, the 
dry grasses of the summer pastures. A closed winter, such as we have been 
having this season, calls for heavier feeding over the northern section of 
the country, with practically no foraging in the fields. Severe cold re- 
quires a larger percentage of the feeding to maintain proper physical con- 
dition, and there is less than the usual improvement in the weight of stock 
proportional to the quantity fed which lowers the profit of the feeder. 


Climatic Conditions a Potent Influence 


Deficient corn crops have been followed by proportional higher advances 
in prices than in wheat, on account of the purely domestic character of the 
product. The short crops of 1873 and 1874 made an advance of 100 per cent 
in the average price. The short crop of 1881, an advance of 80 per cent. The 
crop of 1891, on a falling of the general prices, made an advance of 50 per 
eent. The short crop of 1894, coming with a period of general depression 
was without effect. The short yield of 1901 on rising market advanced 
prices 50 per cent, and this on top of a three-year rise of the cereal. The 
average level now equals that of 1874 and 1882. 


Ratio of Value of Corn and the Hog 
A rough rule‘in estimating the value of corn is that a bushel of corn on 
the farm is worth 10 per cent of the price of 100 pounds of live hog. The 


application of this rule shows that it was more profitable to feed to pork 
than to market corn except in 1890 and 1894, and then the average price 
of corn and hogs at Chicago was just equal to the rule. We have never 
been much of an exporter of corn, except during the low-price period from 
1895 to 1900. In the past ten years our average exports were 75,000,000, 
yet in the form of hog products on the basis of corn producing 15 per cent 
in pork we were exporters of an average of 300,000,000 bushels. 

The ascent in the price of corn has been. 180 per cent on the average 
price of last year compared with the average price at the low level of 1897. 
The average price Chicago contract last year, being 70 cents; in 1897, 
it was 25 cents. The advance in the average price of wheat from the low 
level of all foodstuffs in 1897 was 35; last year. 59, an inerease of 70 per cent. 
year was $1.18. The average in 1895 was 55 cents a bushel. The average of 
the general price—the cost of living in 1897, then at the lowest level, was 
72; the average last year was 114, an increase of 58 per cent. The average 
level of all foodstuffs in 1897 was 35; last year, 59, an increase of 70 per cent. 
The average price of breadstuffs, in 1897, was 11; last year, 24, an increase 
of 118 per cent. The level was higher on January Ist, as meat and dairy 
products ascended and wheat declined from the year’s average. 


Public Agitation Against High Cost of Living 
Publie agitation against high prices may eventually undermine the mar- 
ket as it is the manifestation against the rapid elimination of the saving 
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margin of the great body of the public, and prices can not continue to rise 
on an exhausted support. The protest is purely American; our undigested 
foreign element has taken no part in it, because it has been accustomed to 
higher prices of foodstuffs, and unaccustomed to many of our high-priced 
foods, and it never has had the experience of our own people of the present 
and passing generation with low-priced foods. We are approaching a turn 
in the general price, but the proportion that the price of breadstuffs and 
foodstuffs will bear to the total cost of living will increase in this country, 
as the additional lands that will come into cultivation will carry with them 
the larger value and larger operation incident to reclamation and irrigation. 


No Need for Fear of Famine in Foodstuffs 


We can produce sufficient breadstuffs for twice our present population 
without extension of the area. It is simply a question of price. There is 
no need of our agricultural departments fretting over our methods of farm- 
ing. Given the price, the average American farmer will adapt himself to 
intensive methods more readily than the European. The past three years 
high-price level of wheat has stimulated the planting of a larger acreage east 
of the Mississippi where lands have been too costly for wheat raising for 
some years. The question of food supply need not worry this or many suc- 
ceeding American generations, but the price related to prices of clothing and 
other articles will range higher. 


THE REAL OBJECT OF BANK REFORM 
By CHARLES W. STEVENSON 


It is not charged that our banking system as at present constituted is 
wholly inadequate. Indeed, the system is a natural growth of our business 
world, and most admirably performs the service to which it is devoted. 
There is no pressure upon it. Spontaneous to commercial need, it springs 
to being with every advance of population and civilization. And the new 
bank becomes immediately, merely an extension of the system, an enlarge- 
ment of it. For with a completely free domestic commerce, and with the 
use of the bank draft as the real money of the country,*the present chain 
of indissoluble banks is a close development of the need of our commercial 
world, and hence must, to a great extent, be sufficient thereto, must per- 
form acceptably the service desired. So that the perfection of the working 
of the present system is the chief need of the time. 


There is No Demand for a Change of Form 


It does not involve, therefore, a change of form. The twenty-five thou- 
sand banks, state, national, private, savings, trust company, are doing the 
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business of the country as we desire it to be done. The self-made system 
is doing what it was created to do. It is maintained in its present integrity 
because its free expansion by means of a new bank where there is a com- 
munity need is one of the chief arguments for its feasibility. There is no de- 
mand for a change of form. It may be that the time will come when we will 
see that branch banking is better than our present plan. But it is not 
likely. Our peculiar form of government must be taken into account. We 
live in a republic. We are devoted to the democratic idea. We want in- 
dividualism to show in our banking'system. It does. It is therefore suffi- 
cient. And so we are not asking for a change of form, but extension of 
power. 


Panic Disclosed Weak Spot 


In 1907 there came suddenly, as is the habit, a panic. Almost before 
the farmer knew it his bank had suspended cash payments. The local banker 
told him in full confidence that he had plenty of money but it was on de- 
posit in the city bank, and he could not get it. The nearby city said ‘‘we 
have plenty of money but it is tied up in the great centers of the country,”’ 
In the last analysis the New York banks refused to send their cash out to 
the country and city banks and there came about the anomalous condition 
of open banks doing all the business of a bank except the paying of money 
on checks. Here was a weak spot. But here also was disclosed the inherent 
strength of the system. For with the consent and aid of the people all de- 
positors wrote checks, and for the most part business went on as before. 
Loans were made but no money was paid on them, only checks were allowed 
to be written. It was a peculiar situation. But the plan of individuals writ- 


ing checks, and of issuing, checks also, (checks by the bank) worked won- 
derfully well. . 


Credit Issues by Means of Checks Almost Sufficient 


The results of panic were discounted. Business did not come to a stand- 
still. And save for the inevitable industrial depression there was not that 
widespread disaster which was predicted and might have been expected. 
The weak spot, then, was in the New York bank. And why? It is pretty 
generally agreed that they had gorged themselves on speculative securities 
and had bound themselves hand and foot to a situation which became worse 
the more they strove to enforce rapid correction by immediate collections. 


In Inherent Strength Lies the Cure 


All of this, then, discloses one great truth, that there need not be, nec- 
essarily, any outside help come to the banks if they can be placed in a posi- 
tion for using their own strength. First and foremost there are tentative 
efforts to cure the evil of call loans on speculative stocks. Few will dis- 
pute the evil and unsoundness of this practice. It undoubtedly was a main 
factor in bringing about the late suspension of cash payments. Prices of 
stuffs in general did not fall. Wages and industry in the main did not dis- 
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appear. The crops were bountiful in that year and the next and yielded 
abundant wealth. The banks have never had a recurrence of this cash 
stringency. It follows that outside aid is not necessarily needed. 


How Perfection May Be Attained 


Perfection may be had by two means, by means of change in the practice 
of the institutions that stand at the controlling point of the business, and 
perfection by means of giving to the interior banks their rightful heritage 
of relieving the close money situation by use of their reserves and by such 
means as may lie in themselves. Of course we mean comparative. Nothing 
ean be made perfect. If the issue of checks solved the problem once, it will 
again. For in all there is naught involved but credit. Credit is the only 
substitute for cash. And we know that even with the three billions of 
money issued by the government and the billion and a half approximately, 
in the banks of the country, and the thirteen billions of deposits in these 
banks, and the untold billions of clearings of the year, that credit does the 
business of the country, even in time of peace and prosperity. And it all 
comes from the banks themselves in the exercise of their individual power on 
the strength of their individual capacity. 


Extension of Credit the Logic of the Situation 


We have now reached a firm standing ground. The perfection of the 
banking system lies just here. There is no eall for outside aid. There is 
really no call for a Central Bank save in so far as it will be an aid to 
the extension of the present inherent credit power of the banking system of 
the United States, not of its will but according to business demand. The 
logie of the situation does not demand any institution in which banking 
power shall be centralized. It does not demand that the government shall 
take a hand in banking. True, the government, contrary to law, perhaps, 
came to the aid of the banks in the recent stringency just referred to and 
placed the contents of the treasury at their disposal. But such an act while 
it may be excused once, ought never to occur again, and will be condemned 
if it does in no measured terms of half apology. It may be possible to for- 
mulate some institution where the present inherent power of issue held 
by the banks of the country at large may pivot or concentrate. There may 
be a ministerial aid provided. But reform alone can lie in the powers that 
are at present the very lifeblood of the free and independent banks of the 
country,—the right and usefulness of credit issue. There may be help in 
this way. But no alien and outside power can, or ought, to come to the 
rescue of a banking system so admirably adapted to domestic needs as our 
own, which spreads with the very growth of the business. 


The Right of Credit Issue Inalienable 


No Central Bank ought to exist which will have within itself a power 
that is not in reality delegated by the banks of the country. As to whether 





152 THE RAND-McNALLY BANKERS’ MONTHLY 


the issue shall emanate from the Central Bank to the local bank, or the local 
bank shall have a more easy and perfect way of expressing or issuing its own 
eredit through the assistance of this institution is a problem that financiers 
will work out perhaps, but the fundamental truth of right of issue and 
strength of credit power belongs as an inalienable right to every bank, large 
or small, now doing business in the United States, and ought not to be cur- 
tailed. And the real object of bank reform must be the perfection of this 
system of eredit-issue along scientific financial lines. 

It follows that while the panic and the suspension of cash payments dis- 
closed to us a weakness, and suggested a remedy, it is not alone the emer- 
gency issue which belongs to a panic that is to be arranged for. It is an 
emergency issue that belongs to any time, any place and any bank. Here 
again it is the inherent strength of the individual bank that must be 
brought into play, and the individual need disclosed. 


Central Bank Must Not Put Other Banks in Vassalage 


There must not be a power that shall have in its keeping the life and 
death of any banking institution and any section of our vast country, at the 
will and behest and permission of a banking board holding the centralized 
power of the whole banking system and using it at their will and according 
to their judgment. Here, there is great danger in the creation of a Central 
Bank. If it is to come into being to be an Overlord to all the banks of the 
eountry, to act by the divine right of the king, to be the representative of 
the government, or to fall into the hands of special interests, banking or 
otherwise, it will not be that means of expansion which the nature of the 
present banking system and the need of the time requires. 

It must not be an alien power with volitional rights, but merely the re- 
flected power of all present banks for the use of each. There is no demand 
for a change, there has been disclosed no need for a change of our present 
system of indissoluble free and independent banks. Not only an emer- 
gency issue, but an issue that expands with the outbreathing of the energy 
of new sections of country, (and which retires as the shifting currents of 
trade carry wealth and energy into new channels), so that it is always 
ready to spring full armed from the system, the servant and helper of any 
part of it or for the sudden need of all of it, is imperative. For needs are 
eonstantly changing and no one believes that a Central Bank can prevent the 
period of industrial crisis which is the result of the overexpansion of business 
and the overextension of credit. 


Proper Provisions of Issue and Retirement 


The issue of this currency or credit presents difficulties when it is lodged 
in the Central Institution which does not prevail when it is still the pre- 
rogative and perfection of the independent country and city bank. The 
bills of a large number of banks dealing with a Central Institution that does 
the business of a clearing house for these credit issues, must be as auto- 
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matically retired as they are automatically issued. But when the issue is 
by the great bank itself it may be that they will remain in circulation long 
after the need has expired and thus render a redundancy that will in itself 
become an evil tending to extravagance in business operations, overexpan- 
sion of loans, and undue inflation of values and prices. There must be re- 
tirement when use is past as well as immediate and imperative issue. To 
work out this problem will drain the experiences of the nations and the 
wisdom of our statesmen. But it seems logical and fair to say that the in- 
ception of the movement of reform, its means and continuance, lie in the 
direction we have indicated. 


Plan Must Be Conceived Outside of Politics 


For the rest, there is need for a divorcement of the question from party: 
politics. And there is need for the judgment and voice of the bankers of 
the country. We are entering on a business of bank reform that is mo- 
mentous in its interests. For just as the system we now have is close to 
the people so the commerce of the country is in the keeping, to some ex- 
tent, of the banks, as the banks are in turn the servants of that commerce. 
We should take no step without full consideration of all the interests in- 
volved. Credit is the life of trade and commerce is the means by which we 
live. The people are interested. 


LEGITIMATE RAILWAY REBATES RESUMED 


By JAMES C. CLOW 


A Criticism, from the Clow Bulletin, of President Taft’s Recommendation Regarding 
Railway Rate Quotations 


In his recent message to Congress on Trusts and Carriers, President Taft 
referred to the obvious injustice of the present Interstate Commerce Law that 
charges shippers with full knowledge of railway tariffs, while relieving the 
carriers from all liability for misquotations of rates—misquotations that fre- 
quently cause heavy and undeserved losses to shippers who have used every 
reasonable means to arrive at the correct rate. On this subject the President 
said: 

“Much complaint is made by shippers over the state of the law under which 
they are held bound to know the legal rate applicable to any proposed ship- 


ment, without, as a matter of fact, having any certain means of actually ascer- 
taining such rate. 


Thinks Shippers Should Quote Rates in Writing 


“It has been suggested that to meet this grievance, carriers should be 
required, upon application by a shipper, to quote the legal rate in writing, and 
that the shipper should be protected in acting upon the rate thus quoted; 
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but the objection to this suggestion is, that it would afford a much too easy 
method of giving to favored shippers unreasonable preferences and rebates. 

“T think that the law should provide that a carrier, upon written request by 
an intending shipper, should quote in writing the rate or charge applicable to 
the proposed shipment under any schedules or tariffs to which the carrier is a 
party, and that if the party making such request suffer damages in consequence 
of either refusal or omission to quote the proper rate, or in consequence of a 
misstatement of the rate, the carrier shall be liable to a penalty in some reason- 
able amount, say $250, to accrue to the United States, and to be recovered 
in a civil action brought by the appropriate district attorney. 

“Such a penalty would compel the agent of the carrier to exercise due dili- 
gence in quoting the applicable legal rate and thus would afford the shipper 
a real measure of protection, while not opening the way to collusion and the 
giving of rebates or other unfair discrimination. 


Carriers Should Make Their Own Price for Service 


That a carrier should be required to quote its own tariff—the price of its 
own service—upon request, seems almost a truism. Nor did any railroad ever 
try to shirk this manifest duty. It was the Interstate Commerce Law that 
made quotations, even by the authorized agents of the railroads, worthless. 
It destroyed the only safeguard against errors by removing the natural penalty 
of making them, and it placed the burden of the resulting loss upon others 
who were in no way responsible for it. It was generally conceded that only 
experts could properly interpret complex tariffs, and even they were frequently 
wrong. Thus only those who could afford to employ such experts were even 
reasonably sure of determining the correct rates; all others were almost certain 
to make many grave mistakes. But the tariff was said to be the law and no 
one can be heard to plead ignorance of the law. 


Inquiries as to Shippers’ Redress in Case of Error 


Everyone will therefore probably agree with Mr. Taft that a carrier should 
quote its tariffs; but of what use will such quotations be to shippers if they 
have no legal claim against the carrier in case of error? Mr. Taft proposes to 
fine a railroad for making an error in quoting a rate for the avowed purpose of 
making it more careful. But it isn’t care the shipper wants: He wants a rate 
he can depend upon. He doesn’t want revenge—he wants redress. Fines 
can never prevent mistakes and a fine that accrues to the Government is no 
benefit to the person injured. Few shippers would go to the trouble and 
expense of exposing errors in quotations for the sole purpose of muleting the 
carrier for $250 to enrich the government treasury, when their own just claims 
for damages are ignored. Nor is a fixed fine equitable. Everyone is liable 
to err; and whatever care may be taken, wrong rates will sometimes be quoted. 
Is it then fair that an error causing a loss of say $5.00 should be punished by 
a fine of $250? This doctrine is in keeping with the popular principle of super- 
vision of railroads: When in doubt, fine them. The only excuse for a fine 
when there is no criminal intent is to render mistakes profitless, and for the 
purpose of defraying the cost of maintenance of the tribunals those mistakes 


alone necessitate, it being just and proper that the wrong rather than the right 
should bear the burden the wrong create. 
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Mr. Taft fears that permission to the carriers to quote rates would result in 
“collusion and the giving of rebates or other discrimination.” But these 
evils are certainly not inherent in a system that permits such quoting. Ifa 
system can be devised free from these objections while securing the benefits 
sought, it should be adopted in an amendment to the present act; and that 
during this session of Congress. 

In the CLow BuLuetin of April, 1908, I offered a solution of the problem. 
Further thought and wide correspondence with those in a position to judge 
have convinced me the more that the solution suggested*is sound in principle 
and workable in practice. I cannot do better than quote from my former 
article on Legitimate Railway Rebates, and I therefore append in full that 
part that defines the principles which it is maintained should be embodied in 
an amendment to the Interstate Commerce Law. 


Need for Immediate Action on This Matter 


Should this solution seem more satisfactory than the one Mr. Taft has sug- 
gested I would urge upon all who are interested the need of immediate action. 
Letters to congressmen, recommending the adoption of this plan, should be 
written at once. This Congress will almost certainly enact some amendment— 
it is imperative that it should enact the right one. With the President’s mes- 


sage already in, it is even now late to influence congressional opinion, and later 
it will be too late. 


“The published tariffs shall be as binding upon the railroads and upon all 
those who do not hold a bona fide quotation in writing, signed by an authorized 
agent of the railroad, as a law enacted by Congress. 

‘‘All bona fide quotations on freight rates, made in writing by an authorized 
agent, shall be binding upon the railroad he represents. 


Suggests a Way of Overcoming One of the Difficulties 


“In the event of an error in quoting, the legal rate shall be billed and col- 
lected. A claim will then lie for the difference between the amount paid and 
the amount quoted, but such claim shall be made only through the Interstate 
Commerce Commission. 

“Tf it shall appear that the quotation was made and accepted in good faith, 
the claim shall be allowed and a rebate be authorized to be paid to the claimant. 

‘“*A record of all such claims shall be maintained by the Interstate Commerce 
Commission, in order that intentional errors in quotations may be easily dis- 
covered. 

“The railroad making the error shall be fined the difference between the 
legal rate and the rate quoted. 

“If it shall appear that the quotation was made or accepted with intent to 
evade the provisions of the law, it shall be referred to a court of justice for its 
decision. 

“It cannot be maintained that such changes in the law will work its repeal. 
So long as all claims for rebate must be made through the Interstate Commerce 
Commission, they who would evade the law will avoid rather than seek its 
tribunals. It is just that the railroad making the erroneous quotation should 
be fined the difference between the legal rate and the rate quoted, for it is fair 
to presume that it secured the business by its lower rate that otherwise might 
have gone to one of its competitors, and it should not profit by its errors.” 














GOLD AND SILVER AS MONEY BASIS 
By J. E. RALPH 


Director of Bureau of Engraving and Printing, in Bulletin of the American 
Institute of Banking 


Any article of tvealth, that is anything that has value, may be used 
as money. Tin was thus employed in ancient Syracuse and Britain, iron 
was used in Sparta, cattle in Rome and Germany (pecunia, from pecus, 
cattle), a preparation of leather among the Carthaginians, platinum in 
Russia, lead in Burma, nails in Scotland, pieces of silk among the Chinese, 
cubes of pressed tea in Tartary, salt in Abyssinia, cowrie-shells on the 
coast of Africa, slaves among the Anglo-Saxons, tobacco in Virginia and 
Maryland, codfish in Newfoundland, bullets and wampum in the early 
history of Massachusetts, sugar in the West Indies, and soap in Mexico. 
However, from the earliest historical recotd of purchase with money when 
Abraham paid to the children of Heth 400 shekels of silver, ‘‘current 
money with merchants’’ (Genesis 23:16), which was about 1872 B. C., 
until now, gold and silver have been the money of the world with civilized 
and commercial people. In order that money may be a standard of value 
as well as an instrument of exchange, its own value must be invariable—a 
condition to which gold and silver better conform than any other com- 
modities, but in which any currency not convertible into these necessarily 
fails. When bank notes and government notes become currency without 
a corresponding basis of money, nothing has ever been able to prevent their 
fluctuation in value and the consequent effect upon all other values. 


First Appearance of Fiat Money 


’ The name ‘“‘fiat money’’ was first given to irredeemable paper currency 
during the greenback agitation in the United States after the Civil War, 
from the claim of the Greenback Party that the fiat of the Government 
eould give value to a circulating medium. Fiat money is inconvertible 
paper money, not even containing a promise to pay, but issued by the state 
with the bare assertion of its identity with money, although no provision 
is made for its exchange for specie: Fiat money was issued by the Ameri- 
can Colonies to a considerable extent, and the history of its rapid de- 
preciation and final worthlessness is well known. When a government is 
forced to this measure the state of its finances is virtual bankruptcy. 


Part Played by Legal Tender 


Legal tender is that currency which has been made suitable by law for 
the purpose of tender in payment of debts. The following descriptions 
of money are legal tender in the United States: All the gold coins of the 
United States in all payments at their nominal value when not below the 
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standard of weight and limit of tolerance provided by law for the single 
piece; when reduced in weight below such standard of tolerance, they 
are a legal tender at a valuation in proportion to the actual weight; 
Treasury notes and standard silver dollars for all payments; silver coins 
of a smaller denomination than one dollar, for all sums not exceeding ten 
dollars; the minor coins, five, three, two, and one cent pieces for all 
amounts not exceeding twenty-five cents. Congress has the constitutional 
power to make the United States notes a legal tender in the payment of 
private debts, in time of peace as well as in time of war, 110 U. S., 421. 
Some have fancied that it was the authority of the Government that gave 
money its value, but the true value of money is always measured by the 
amount of goods it will honestly purchase, regardless of official sanction. 


MONEY 
If of the subject you’ve ne’er thought, it may strike you as funny, , 
To hear the varied terms by which some people speak of money. 


Spondulix was the ancient term which our forbears delighted, 
And rivals weird Simoleons, that other word benighted. 


Mazuma, from the woolly West, shows Spanish derivations ; 
While Shekels, Ducats and Long Green next have consideration. 


Some get right down to earth for names, sand, rocks and wind as-sample, 
And dust is added to the list of specimens thus ample. 


The silver dollars of our dads were known as Cartwheels heavy ; 
While when we speak of chicken-feed, on poultry yard we levy. 


Again some men, not too well-bred, of dough make careless mention ; 
While boodle, loot, brass, stuff and tin, betray. a fine invention. 


The sweetest term of all, methinks, is that of sugar, cloying; 
The cleanest, too, may be described, when soap we are employing. 


The framework of our currency consists of bones in eases; 
Sinews of war likewise denote that used in feuds of races. 


One pays the Chinaman with chink, with shot, our soldiers daring; 
You box the pugilist with plunks, the needful wind not sparing. 


And so it runs, cash, shiners, quids, scrip, filthy lucre, stuff,— 
But by what name so e’er it’s called, we never get enough! 
—F. W. B.. in Boston News Bureau. 
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THE FINANCIAL SITUATION 


During the past month there was a per- 
ceptible slackening in speed and a let-up in 
business. Speculative markets were for a 
time considerably disturbed, but the bond 
market has displayed signs of an awak- 
ening showing clearly that investors are 
turning toward the more stable classes of 
securities once more. The demand for 
bonds however are not for the seasoned 
bonds which are traded in upon the stock 
exchanges but rather for new issues where 
the purchase price offers a better yield than 
was found in new issues last summer and 
early in 1909. The price of money con- 
tinues low but the question now in the 
minds of most financiers is whether this 
ease will continue? 

Many bankers feel that rates will tighten 
somewhat as business picks up and the de- 
mand for funds for commércial enterprises 
increases and they are probably right for 
so far there is no cause for alarm for fear 
of a commercial or financial panic unless 
something unforeseen occurs. What may 
come in two or three years is another 
question but we are now discussing the im- 
mediate future. 
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It was absolutely necessary that, after a 
period of speculation and wild market 
manipulation, resultant in a large measure 
from a plethora of funds and an inflation 
of our currency in times of depression, that 
the speculative markets should recede from 


the high levels. We had over-discounted 
the future and had there been a continu- 
ance of the bull market in stocks from the 
high level disaster would have been in- 
evitable. But there is ample reason to be- 
lieve that we will yet see new high prices 
this year in the stock market unless disas- 
ter of some unforeseen character overtakes 
us. 
* * * 

One thing seems to be evident that at 
least for the present Wall Street’s hysteria 
is at an end. There is no longer the men- 
tal disturbance every time it is announced 
that President Taft is to make ar address. 
The President in his New York speech on 
the anniversary of Lincoln’s birth said 
nothing that he had not previously said in 
his messages. In fact he said nothing that 
he was not expected by those who know 
the man, know his party policies and know 
the duties of a president. It is unreason- 
able to expect that the President of the 
United States, ever mindful of his oath of 
office, should ever indicate by word or ac- 
tion a non-enforcement of law or a non- 
punishment of violators of law. President 
Taft’s attitude is that if a law is bad it 
should be repealed and if it is good it 
should be enforced quietly but effectively. 
In the West this policy has been pretty 
well understood but in Wall Street where 
the speculative element is continually grab- 
bing at fantoms they are just beginning 
to take a more rational view of things. 
After all the laws of the country are but 
an authoritative expression of the majority 
of the people. If they are bad, the people 
in time recognize it, and change them; and 
if they are what is wanted, if one adminis- 
tration does not enforce them after a period 
of agitation, another will be put in office 
which will enforce them. 

For five years or longer there has been 
a most strenuous campaign of education 
and agitation for the enforcement of laws. 
This is the direct outgrowth of the greed 
of corporation managements, which, for a 
long period in many instances, had been a 
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law unto themselves. This ignoring of 
laws and disregard for others has brought 
upon these corporations severe criticism, 
and the good has been forced to suffer with 
the bad. In such agitation it frequently 
happens that public opinion swings too 
far and works an injustice, but that is the 
punishment that falls as a result of wrong- 
doing. 
* * * 

Sentiment is changing. There is more 
spirit »of moderation on the popular side 
and a smaller disposition of resistance on 
the side of the corporations than a few 
years ago. Business is beginning to recog- 
nize the force of the criticism and to ac- 
knowledge that many business methods in 
vogue must be changed. Once the change 
is made, the agitation will die out and busi- 
ness will go forward with rapid strides on 
a far more natural and rational basis. The 
big financiers who think are beginning to 
see this, and their attitude is fast approach- 
ing one of co-operation. 


. * * 


Union Pacific has been under investiga- 
tion, and the speculative element is be- 
ginning to realize that even if the govern- 
ment should win in its contention that the 
bonds that tie Southern Pacific to Union 
Pacific are severed the properties are not 
going to be confiscated. Just what hap- 
pened in the Northern Securities case may 
take place in the Harriman properties, and 
stock dividends will likely follow. Wall 
street is slow in seeing that, and those hold- 
ing stocks on small margins may have some 
bad nights, but in the end things will come 
out all right and the incident will go into 
history much as did the Northern Securities 
matter. 

* * * 


There was a slight let-up whether due 
to agitation or other causes in the prices 
of commodities as indicated by the various 
index numbers of Feb. 1. While the decline 
is comparatively small it is notable for the 
reason that it is the first recession in nine 
months, yet the index number is 9 per cent 
greater than it was a year ago. The decline 
included prices of food stuffs. Cotton was 
also conspicuous on the list showing lower 
prices, but the March index number is again 
higher. 


During the last month capital has been 
rather stubborn and timid, refusing to enter 
into enterprises planned for this year and 
hesitating to take bonds that underwriters 
have in stock. Labor disturbances continue 
to manifest themselves here and there and 
the threat of a big switchmen’s strike at 
Chicago was overhanging the business world 
during the greater part of the month. 
Those thoroughly familiar with the situa- 
tion clung to the belief that there would 
be no strike but there is never anything so 
uncertain as the outcome of a controversy 
of this kind. 


* * * 


It is not generally known but it is ad- 
mitted by bankers of prominence that had 
Chicago and the New York banks been pre- 
pared, through the organization of National 
Clearing house associations, they could 
have resorted to the use of emergency 
currency during January both to themselves 
and the community. Bank reserves fell far 
below the legal requirements in many of 
the reserve centers. This was brought 
about through a freak of the weather, a 
thing which could not be foreseen, and re- 
veals clearly the weakness of our banking 
system. Heavy snow storms tied up mer- 
chandise and commodities in transit and the 
demand for credit extensions fell heavily 
upon the banks. It is probable that this 
pressure was the real cause of the un- 
settlement of the stock market and forced 
liquidation. 


* * * 


Fortunately this critical point was passed 
without any serious results and money is 
flowing back into the central reserve cities 
at the present time very rapidly. It is not 
a pleasant position however for the presi- 
dent of a large bank to be put into—a posi- 
tion, through the unforeseen development of 
a storm, where he must violate the require- 
ment to maintain a reserve above a mini- 
mum limitation or restrict loans to, per- 
fectly solvent business men and corpora- 
tions +> such an extent that they will be 
seriously injured. But this is the posi- 
tion that many of the banking institutions 
found themselves in early in January. 
That the situation has righted itself is now 
evident from the recent report of the in- 
dividual banks to the comptroller. 


\ 
: 
: 
Y 





156 


Probably the most remarkable statement 
of our foreign trade in our history was that 
for January, showing a decrease in exports 
fairly matched by the increase in imports, 
thus setting aside all precedents for the 
first month of the year. We have become 
accustomed to a relative showing of ex- 
ports and imports of late such as has not 
been witnessed in many years, yet the ex- 
hibit for last month was striking for the 
reason that it would seem that the read- 
justment process should have been reflected 
therein. The January returns show the 
smallest excess exports over imports of any 
corresponding month since 1893, and that 
excess is less than $40,000,000 below that 
for January in any year since the last in- 
dustrial boom began, in 1901, and _ this 
clearly shows the striking character of the 
exhibit. The preliminary statement show- 
ing the January exports of agricuitural 
products alone were $22,000,000 below 1909 
and $62,000,000 less than in 1908. 

An increasing import trade, it is often 
pointed out, may in itself reflect prosperity, 
but when at the same time exports fall 
while imports rise, the conclusion is that it 
is impossible to doubt that prices are a key 
to the situation. Such trade statements 
have at any rate in the past meant that 
the American commodity markets were out 
of normal touch with markets of the out- 
side world and that genuine readjustment 
was indispensable. 

* * * 

But the trade recession which has been 
manifesting itself of late still gives no 
cause for alarm for the reason that it has 
not gone far enough to be more than per- 
ceptible. It may be traced to two causes; 
one is the extreme sensitiveness of the gen- 
eral mind, and the other to the fact that 
we were going forward at too swift a gait. 
The commercial world still looks upon Wall 
street as a barometer, and whenever the 
stock market has a series of sharp breaks 
the business world gets a bad case of fright. 
Already there is an improvement in the steel 
and iron trades; business picking up. 

F. M. H. 


OUTLOOK FOR U. S. TREASURY 


Nearly eight months of the current fis- 
eal year have passed and it has been six 


months since the new tariff law took ef- 
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fect. The tendency of federal receipts and 
expenditures during the last few months 
has been so favorable that the treasury can 
drift along apparently for an _ indefinite 
period before a new loan will become a 
necessity. 

The balance between ordinary receipts 
and disbursements has been steadily im- 
proving since the pressure for funds, which 
always occurs at the beginning of the fis- 
cal years, has been met. Since Oct. 1 last, 
when the deficit for the first quarteg stood 
at $21,199,746, there has been a net deficit 
during a period of nearly five months of 
only about $3,250,000. The deficit in the 
corresponding five months of the previous 
year was $39,500,000. Since Dec. 1 last 
there has been a surplus of nearly $3,000,- 
000, where the deficit of the previous year 
was $22,000,000. The cash balance, there- 
fore, if it had not been for canal expendi- 
tures, amounting to nearly $11,000,000, 
would have decreased only $3,250,000 in 
nearly five months, and would have im- 
proved by nearly $3,000,000 since Dee. 1. 

The secret of the improved state of the 
general balance sheet is the resolute man- 
ner in which expenditures during the cur- 
rent year have been held down to almost 
the exact figure of the previous year. The 
amount from July 1, 1909, to Feb. 12, 1910, 
was $425,209,321; for the corresponding 
period of the previous year, $425,546,407. 
On the side of ordinary receipts, there has 
been an improvement of about $43,500,000. 
The deficit for the fiscal year in ordinary 
receipts, which has amounted since July 1 
to $24,440,320, may be reduced by June 30 
next to $10,000,000, representing an excess 
in cash receipts of more than $14,000,000 
during the next few months. The last two 
months of the fiscal year are usually months 
of excess receipts, and the entire period 
from Feb. 12 to June 30 last year showed a 
surplus of about $9,600,000. If this sur- 
plus should occur this year, even without 
further increase, the deficit for the entire 
fiscal year would fall to $15,000,000; and it 
is not unreasonable to believe that the high 
rate of improvement thus far shown will be 
in some degree maintained. 

All these calculations are made without 
reference to the proceeds of the corporation 
If this should bring into the treasury 
$25.000,000, it would be a cash resource 
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which would cover the canal expenditures 
not only for the remaining months of the 
fiscal year, but for a good part of the next 
year. It is not beyond the range of proba- 
bility, according to experts, therefore, that 
the treasury will accumulate, on the side of 
current receipts, more than $35,000,000 in 
excess of ordinary expenditures about July 
1 next, against which will have to be 
charged perhaps $7,000,000 or $8,000,000 on 
account of the construction of the canal. 


FIRST MONETARY MONOGRAPH 


The National Monetary Commission has 
issued its first of a series of financial mono- 
graphs, “The History of Banking in Can- 
ada,” by Roeliff M. Breckenridge. A work 
on this subject was published some twenty 
years ago by Mr. Breckenridge, and in the 
monograph which the commission has just 
issued Mr. Breckenridge has brought the 
history of Canadian banking down to the 
present time and has discussed fully the 
changes and developments which have 
taken place since the publication of his 
original volume. Facts and figures indi- 
cating the growth and present condition of 
the Canadian banks are submitted in the 


monograph. Mr. Breckenridge shows that 


the Canadian system is in many respects 
similar to the Scotch banking system; it 
is primarily and fundamentally a branch 


banking system. There are to-day, it ap- 
pears, only 29 banks in Canada, and 19 of 
that number have their head offices in To- 
ronto and Montreal, their branches, num- 
bering more than 2,000, being distributed 
from the Atlantic to the Pacific, into the 
Yukon country, and even 
countries. 

The commission announces that it will 
publish later the substance of the inter- 
views had with leading bankers in To- 
ronto and Montreal by the sub-committee 
which personally visited Canada early last 
fall. Dr. Joseph French Johnson of the 
New York University also went to Canada 
in the interests of the commission to pre- 
pare a technical report upon the methods 
and practices of the Canadian banks, and 
this will likewise be published shortly. 


into foreign 
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FISK & ROBINSON FAILURE 


Financial embarrassment of Fisk & Rob- 
inson led to the suspension of one of the 
conservative bond houses of the country 
and this is to be regretted the more be- 
cause this embarrassment was forced as 
a result of the refusal of the firm to unload 
on the public at a time when they could 
have been moved which the firm believed 
was not up to the standard they had set 
as a result of the decreased earnings of the 
road. In other words these bonds and pre- 
ferred stock would have been absorbed by 
the public readily immediately after the 
panic of 1907 had they been pushed. The 
crisis came at a time when Washington 
was a disturbing factor and some of the 
larger banking houses were unwilling to 
extend assistance because of this fact. 
Bronson Winthrop was named re¢eiver and 
the firm cooperated with the creditors in 
this matter. The firm had large dealings in 
government and city bonds, and was identi- 
fied with the financing of various enterprises. 
One of these was the Buffalo & Susque- 
hanna railroad properties, and it is to the 
shrinkage in the market value of the securi- 
ties of that system that the failure is at- 
tributed, according to a statement issued on 
behalf of the firm. It is stated that negotia- 
tions had been under way for the sale of the 
Buffalo & Susquehanna system and the 
failure to carry these plans to completion 
had contributed in bringing about the 
firm’s suspension. It is said, too, that the 
estate of the late F. H. Goodyear, who was 
president of the Buffalo & Susquehanna 
properties, was not inclined to extend the 
aid to the companies which might have 
been given were he still alive. The firm 
of Fisk & Robinson was formed in 1899, 
the partners being Harvey E. Fisk and 
George H. Robinson, the stock exchange 
member. Mr. Fisk was a son of the late 
Harvey Fisk, who founded the firm of 
Harvey Fisk & Sons. Harvey E. Fisk had, 
prior to 1899, been a partner in that firm, 
of which his brothers, Pliny Fisk and 
Charles J. Fisk, are members. Mr. Robin- 
son had been an employee of Harvey Fisk 
& Co. before he and Harvey E. Fisk had 
formed their co-partnership. In addition 
to its New York offices at Cedar and Wil- 
liam streets, Fisk & Robinson had branches 
in Boston, Chicago and Worcester. 
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CONTROVERTS THE GOLD THEORY 


Much has been said of the theory that 
the high prices of commodities is attribu- 
table to the increased production of gold. 
In an editorial touching the gold theory 
the Journal of Commerce concludes that 
there are other more influential factors and 
offers a comparison between the course of 
the world’s gold supply and Sauerbeck’s in- 
dex figures, the latter being selected be- 
cause they represent the yearly average 
price of 45 commodities and because London 
is not only the largest market in the world, 
but the freest, from artificial influences. 
The editorial says in part: 

“From 1870 to 1873 Sauerbeck’s index 
number rose from 96 to 111, which was 
the highest point since 1820. The world’s 
gold production in 1870 was $92,000,000, or 
somewhat less than for several years, and 
in 1873 it had risen only to $96,000,000. 
Certainly this advance in commodities could 
not be positively attributed to an increased 
gold supply. 

“From 1873 to 1896 there was an almost 
continuous descent in prices, which brought 
the index figure from 111 down to 61, the 
lowest on record and a decline of about 50 
per cent. Within the same interval gold 
production rose from $96,000,000 to $202,- 
000,000, showing a continuous fall in values 
in spite of a steady rise in the production 
of gold. Here we have an increase of 
more than 200 per cent in the gold supply 
within twenty-three years accompanied by 
a fall of about 50 per cent in commodity 
values. This is not in accord with the 
gold theory. 

“From 1896 to 1900, following defeat of 
the silver agitation, there was a rise in 
the index figures from 61 to 75, accom- 
panied by an increase in the gold supply 
from $202,000,000 to $254,000,000. The 
effect of the gold supply would be difficult 
to prove here. ~ 

“After 1900 there was a temporary drop 
in the index figures to 69, followed by a 
rise to 80 in 1907, the gold supply rising 
in that interval from $254,000,000 to $404,- 
000,000. Here we really have a very strik- 
ing increase in the supply of gold coinci- 
dent with a marked rise in values, and 
similar conditions prevailed up to the end 
of 1909, when the yearly gold output had 
reached its maximum of $457,000,000 and 
prices generally were at their high level. 

“These facts, allowing the coincidence of 
the rise in values since 1896, do not con- 
clusively support the gold theory. On the 
contrary, they show that other powerful 
influences were at work with little inter- 
mission from 1873 to 1896 which more 
than counteracted any increase in gold pro- 
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duction; and that afterward other impor- 
tant factors were potent in the rise. 

“It is not here contended that prices are 
uninfluenced by gold production or cheap- 
ening the dollar, but rather that these 
considerations have very much less effect 
than commonly believed. While it is true 
that the world’s gold output has been tre- 
mendously expanded by South African de- 
velopment, having risen about 400 per cent 
within the last twenty years, which is out 
of all proportion to the growth of popula- 
tion; it must be recognized that within 
that period there has been a phenomenal 
development in the world’s commerce suf- 
ficient to make heavy inroads upon any in- 
crease in the available supply of gold. 
Moreover, the amount utilized in the arts 
has greatly increased, and the growing 
prosperity of the Orient, especially Egypt 
and India, has doubtless stimulated the 
hoardings of gold by the natives in those 
sections. Since it will be readily conceded 
that so great an addition to the supply of 
gold must prove a powerful stimulus to 
credit, to commercial activity and specula- 
tion, gold may be accepted as a consider- 
able element in the phenomena of high 
prices. .Nevertheless, its influence has been 
greatly exaggerated; is difficult to trace, 
and has tended to obscure some of the 
other important influences in the complex 
problem of prices. So much for the gold 
theory.” 


CANADIAN BANK LOANS 


Canadian banks, according to the state- 
ment as of Dec. 31, show an important re- 
duction in the balances and loans carried 
in New York and London. Up to Decem- 
ber these items had been sadly accumulat- 
ing, as the following table shows: 


—Net due by banks— Call loans 
InGreat In United outside 
Britain. States. Canada. 
Aug. .$ 2,033,736 $45,109,120 $120,659,509 
Sept. 8,318,160 33,010,619 131,634,384 
Oct. .. 14,152,904 30,490,491 129,964,353 
Nov. . 15,339,769 25,624,512 134,836,591 
Dec. 5,283,886 24,114,082 138,505,379 


Total loans and balances—August, $167,- 
802,365; September, $172,963,163; October, 
$174,607,838; October, $174,607,838; No- 
vember, $175,800,873; December, $167,903,- 
347. 


In addition to these loans and balances 
Canadian banks hold $85,000,000 in bonds 
of which probably $50,000,000 are available 
for instant marketing in New York or 
London. 

Although the balances at call in New 
York and London were reduced about $8,- 
000,000, this sum was not transferred to 


MONTH’S MUNICIPAL SALES 


Canada as is shown by the increase of $5,- 
000,000 in current loans elsewhere than in 
Canada—part of it being mercantile dis- 
counts outside of the Dominion and part 
time loans on bonds and stocks in New 
York. As the deposits outside of Canada 
increased $3,250,000, in December there was 
a reduction in the net investment abroad. 

Of course, the movement of this fund 
depends a great deal on events in the 
Dominion. In December the bank note cir- 
culation decreased from $86,390,876 to $81,- 
325,732. There was a decrease of more 
than $8,000,000 from $89,633,549, the high 
point in circulation reached Oct. 31. Gen- 


erally there is a heavy decline in January. 
It is reasonable to expect that the Cana- 
dian banks will have retired the extra cur- 
rency—about $18,000,000—called into ex- 
istence last fall to move the crops. 


MONTH’S MUNICIPAL SALES 


During the month of February $18,741,750 
municipal bonds were disposed of. This 
total does not include temporary obligations 
or debentures sold by places in the Dominion 
of Canada. These latter amounted to $21,- 
839,370 and $1,442,160 respectively. The 
decrease in the supply of new issues which 
were remarked on in January was even more 
noticeable during last month. The higher 
prices resulting from this reduced supply of 
new issues enabled a number of places to 
market their bonds on an interest basis of 
4 per cent and better. Of the bonds sold last 
month no less than fifty-five issues carried 4 
per cent interest. 

The more important sales taking place in 
February were as follows: $4,791,000 34s 
of the State of Massachusetts sold on a basis 
of about 3.478 per cent; $1,250,000 3s and 
$45,500 4s of New York City sold to the sink- 
ing fund; $1,120,000 4s of Newark, N. J., 
sold on a basis of about 3.95 per cent; $600,- 
000 4s of Greenwich, Conn., sold at par less a 
*3,000 commission;”’ $500,000 44s of Seattle 
school district No. 1, Wash., on a basis of 
about 4.372 per cent; $500,000 4s of Buffalo, 
N. Y., on a basis of about 3.969 per cent; 
$500,000 44s of Fort Worth, Texas, on a basis 
of about 4.338 per cent; $100,000 34s and 
$305,000 4s of Worcester, Mass., at 102.432; 
$400,000 44s of Spokane, Wash., on a basis of 
about 4 332 per cent; $400,000 4s of Mahoning 
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County, Ohio, on a basis of about 3.87 
per cent, and $400,000 44s of Kern County, 
Calif., on a basis of about 4.282 per cent. 

The number of municipalities emitting 
bonds and the number of separate issues 
made during February, 1910, were 144 and 
210, respectively. This contrasts with 236 
and 331 for January, 1910, and with 206 and 
and 261 for February, 1909. 

For comparative purposes the following 
table, compiled by the Financial and Com- 
mercial Chronicle, is added, showing the 
aggregates for February and the two months 
for a series of years: 


Month of 
February. 
CC ee 
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er ey SS 

SF uiiisatchrchiatensoxeh 9) 9 aie sie sea en 
Er 
1899 7,038,318 
Gi pais adds. 6.0'05:0:04:0-0%" See 
Se 
1896... 4,423,520 
1895... 5,779,486 
1894... y 


For the 
two months. 


47,705,866 
36,698,237 
17,746,884 
31,795,122 
21,092,722 
23,530,304 
13,462,113 
25,511,731 
13,114,275 
17,456,382 
23,082,253 
10,931,241 
16,111,587 
19,038,389 
10,510,177 
14113,931 


CHICAGO BANKS MERGE 


The much-talked of absorption of the 
Hamilton National by the National City 
Bank of Chicago/has been carried through. 
This gives Chicago another National bank 
with deposits in excess of $22,000,000. By 
the terms agreed on, the National City 
paid to the Hamilton National the differ- 
ence between its assets and liabilities plus 
a premium. 

A comparison of the loans, capital, sur- 
plus, and deposits as shown by the state- 


‘ments of Jan. 31, 1910, show the following: 


National City. Hamilton. 
$ 9,563,395 $4,479,458 
1,500,000 500,000: 
517,476 145,104 
14,707,386 7,635,948 
The deal is the fourth important bank 
consolidation in* Chicago within compara- 
tively few months. Other mergers were 
the practical consolidation of the Continen- 
tal National Bank and the American Trust 
and Savings Bank, the consolidation of the 
Commercial National and Bankers’ Na- 
tional banks and the absorption of the- 


Surplus 
Deposits 
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Royal 
Trust. 

The National City will continue to oc- 
cupy the same quarters.in the Woman’s 
Temple. 

The National City Bank was founded by 
its president, David R. Forgan, three years 
ago this month. Mr. Forgan, prior to the 
formation of the institution, was the vice 
president of the First National. 


Trust Company by the Central 


CALIFORNIA DEVELOPMENT 


Seasonal rains throughout California, 
with heavy snow on the Sierras, which will 
supply abundant water to the valleys dur- 
ing the summer months, give promise of 
bountiful crops. Frosts in the citrus dis- 
tricts during December and January did 
little permanent damage. 

Reports received by the California De- 
velopment Board indicate general prosper- 
ity in all industrial and commercial lines. 
Financial institutions report marked in- 
crease in deposits and resources. A healthy 
growth in population is noted throughout 
the state and reports from eastern centers 
give promise of increased immigration. 
There is unusual inquiry on the part of 
eastern capital for large tracts for colo- 
nization purposes. Activity is noted in 
railroad building, a number of new electric 
lines being projected to begin construction 
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during 1910, and several branch lines for 
trans-continental roads will be started. 

The annual report of the California De- 
velopment Board is now in preparation, 
and will be published in March, next. Re- 
turns from forty-two of the fifty-eight 
counties of the state give the production of 
some of the leading crops approximately 
as follows: Wheat, 260,000 tons; barley, 
765,000 tons; oats, 125,000 tons; aggre- 
gating 1,150,000 tons, valued at about $32,- 
500,000. Hay, 3,086,000 tons, valued at 
$32,250,000. Fresh fruits and vegetables 
estimated at about $48,000,000. The 
merging of the California State Board of 
Trade, the Manufacturers’ and Producers’ 
Association and The California ‘Promotion 
Committee into the California Develop- 
ment Board is announced, the latter organi- 
zation taking over all the activities of the 
combined bodies. 

The following summary gives California 
conditions from December 29 to January 
28 inclusive: 

Bank Building 

Clearings Permits 

. .$196,270,733.23 $1,170,125 
61,528,726.00 1,766,150 
10,246,615.90 No Report 
5,168,316.04 No Report 
5,008,039.27 No Report 
2,967,413.46 No Report® 
2,324,142.86 33,600 
2,066,863.85 No Report 


City 
San Francisco 
Los Angeles 
Oakland 
Sacramento 
San Diego 
Fresno 
Stockton 


San Jose 


BANKERS ASSOCIATION NEWS 


One of the most enjoyable and at the 
same time profitable events that has taken 
place under the auspices of the Chicago 
Chapter of the American Institute of 
Banking was the annual banquet held in 
the gold room of the Congress hotel early 
last month. This dinner was well at- 
tended and Robert B. Armstrong, formerly 
assistant secretary of the treasury, was 
toastmaster. The program was composed 
of the following speakers and subjects: 


Col. Geo. T. Buckingham, Chicago, “The 
Banker of the Future.” 


Prof. Francis W. Shepardson, University 
of Chicago, “The Individual in a Republic.” 


James K. Ilsley, president Marshall & 


Ilsley Bank, Milwaukee, Wis., “Guaranty 
of Bank Deposits in Oklahoma.” 


Edmund T. Perkins, M. Am. Soc. C. E., 
engineer in charge U. S. reclamation ser- 
vice, “Reclaiming the Desert.” 


Harry A. Wheeler, vice-president Union 
Trust Co., Chicago, “The Value of an Ideal 
in City Building.” 


The banquet was arranged by the follow- 
ing committee: 


P. P. Thorson, Western Trust & Savings 
bank, chairman; E. T. Giltmeister, West- 
ern Trust, secretary; Robert Gadsden, Mer- 
chants Loan & Trust; J. B. Schnell, Metro- 
politan Trust & Savings; Frank Nason, 
First National; Harry Grut, Continental 
National; Ed. F. Schoeneck, Corn Exchange 
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National; E. J. Goit, Commercial National; 
Walter Johnson, National of the Re- 
public; A. F. Moeller, Foreman Brothers; 
O. A. Bestel, First Trust & Savings; H. L. 
Benson, Union Trust; Fred Musgrove, Illi- 
nois Trust & Savings; Victor E. Edgren, 
Northern Trust Co.; W. A. Roberts, Live 
Stock Exchange National. 


The New York Chapter of the Ameri- 
can Institute of Banking held its annual 
banquet early in February. President 
Rosendale acted as toastmaster and spoke 
on “He Slices the Bread.” The program 
was composed of the following speakers 
and subjects: 


Rev. Dr. Chas. F. Aked, pastor Fifth Ave- 
nue Baptist church, “The Other Side of the 
Account.” 

President Rosendale, 
His Credit.” 

* Andrew McLean, editor, Brooklyn Citi- 
zen, “The Banker as a Peace-maker.” 

Robert H. Roy, assistant district attor- 
ney of Kings county, “Our Friends the 
Liars.” 

William J. Burns, Pres. Burns-Sheridan 
Nat. Detective Agency, “The Art of Coun- 
terfeiting.” 


“Another One to 


On Feb. 7 the New York Chapter debated 
the question, Resolved—That the estab- 
lishment of Postal Savings Banks would 
be for the best interests of the people of 
the United States. Affirmative speakers, 
Messrs. Fetterer and Pyterman; negative 
speakers, Messrs. Gooden and Clements, 
and the members generally took part after 
these gentlemen had voiced their 
ments. 


senti- 


The Executive Committee appointed by 
- the bankers of Los Angeles, California, to 
consider the dates for the next convention 
of the American Bankers’ Association to 
be held in that city, have selected the week 
of October 3, the dates being October 3-7. 
These dates were thought the most desir- 
able for a convention on the western coast 
as it comes at a season of the year when 
traveling will be comfortable, and it will 
give those who wish to attend the benefit 
of tourists’ rates. Although the conven- 
tion is over eight months away, the Los 
Angeles bankers are fully organized with 
special committees making plans for ac- 
commodations, entertainment, etc. 


Several of the State Bankers’ Associa- 
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tions have practically completed arrange- 
ments for special trains which will run 
through to the coast without change, re- 
turning over various attractive routes. 
The executive officers of the American 
Bankers’ Association have confirmed the 
dates selected by the Los Angeles bankers, 
and are now considering the matter of in- 
viting those who will make the principal 
addresses at the convention, and in antici- 
pation of future legislation affecting bank- 
ing and currency laws, speakers will be se- 
lected who can give the fullest information 
on these subjects. 

While a date has not been decided upon 
for the spring meeting of the Executive 
Council, without question, the sessions will 
start on Monday, May 2, and at some re- 
sort adjacent to New York City. These 
matters will be considered by the execu- 
tive officers who will meet in a few days. 


Twenty-four employes of the four 
Phoenix, Ariz., financial institutions met 
in the quarters of the Phoenix National 
Bank and organized a chapter of the Ameri- 
can Institute of Banking. The following 
officers were elected: Fred Christy, of the 
Valley National Bank of Phoenix, presi- 
dent; T. B. Thomas, of the Phoenix Na- 
tional Bank, vice-president; and James C. 
Blaine, of the Union Bank and Trust Com- 
pany, secretary and treasurer. It is ex- 
pected that the Chapter will soon have a 
membership of forty. 


Alexandria has been selected as the city 
in which the next convention of the Louis- 
iana Bankers’ Association -will be held. This 
decision was reached at a meeting of the 
executive committee of the organization 
held at New Orleans, La. The session will 
be held early in May, but no definite dates 
nave been fixed. This matter will be acted 
upon at a later meeting. J. H. Fulton, 
vice-president and general manager of the 
Commercial National Bank of New Or- 
leans, is chairman of the executive com- 
mittee. 


The members of the Tacoma Clearing 
House Association held their annual dinner 
and bowling tournament at the Union 
Club recently. 















George B. Donavin has become President 
of the. Security Savings Bank of Columbus, 
Ohio, succeeding Emery J. Smith, who re- 
tires from the presidency and the direc- 
torate. 


Levi L. Rue, President of the Phila- 
delphia National Bank, has been elected 
Chairman of the Philadelphia Clearing- 
House Committee, to take the place of the 
late Richard H. Rushton. | 


The new statement of the Coal & Iron 
National Bank of New York city for Jan. 
31 reveals a still further increase in the 
business of this young and progressive 
institution. Deposits are reported at 
$6,481,844, as against $6,038,346 at the 
time of the previous call. Aggregate 
resources advanced from $7,780,838 to 
$8,226,063. 

James Ten Eyck has been elected Vice- 
President of the New York State National 
Bank of Albany, N. Y., succeeding the late 
W. B. Van Rensselaer. Ledyard Cogswell, 
Jr., has also become a Vice-President of 
the institution, and George A. White takes 
the place of assistant cashiership, previously 
held by Mr. Cogswell. Ledyard Cogswell, 
Sr., is President of the bank. 


The Citizens’ National Bank of Evans- 
ville, Ind., which was temporarily closed 
on January 17 pending an examination of 
its affairs has re-opened. With its reorgani- 
zation, the capital stock of the institution 
has been increased from $200,000 to 
$300,000. The bank’s re-opening was also 
made possible through the assessment of 10 
per cent on the stockholders. Allen Gray, 
who has been elected President of the re- 
organized institution, has taken $100,000 
of its stock, on the understanding, it is 
said, that the directors control $100,000 
more, some of the smaller stockholders hav- 
ing surrendered their holding in order that 
the $200,000 control might be placed with 
the President and directors. C. P. Bacon is 
First Vice-President and J. C. Johnson, who 
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had been placed in charge of the institution 
at the time of its suspension, has become 
Second Vice-President and active manager. 
Frank Fuchs, formerly teller, has been 
made Cashier. 








The first statement to be issued by the 
Guaranty Trust Co. of New York city since 
the consolidation with it of the Fifth 
Avenue Trust and Morton Trust companies 
appears under date of Jan. 31 and shows 
capital of $5,000,000; surplus of $18,000, 
000; undivided profits of $3,013,024; de- 
posits of $138,116,672, and total resources 
of $164,411,710. The merger went into 
effect on Jan. 27. 


The deposits of the Phenix National 
Bank, of New York city, of which Finis 
E. Marshall is President, reached the highest 
figure in the history of the institution at 
the close of business Jan. 31, totaling 
$14,353,869. These record figures are better 
appreciated when it is recalled that the 
present management of this bank took 
charge of its affairs April 24, 1905, when 
deposits were only $3,357,890 and aggre- 
gate resources $4,686,915. 


One of the important events in banking 
circles last month was the opening for 
business of the new Mechanics & Metals 
National Bank, 33 Wall Street, New York, 
formed through the consolidation of the 
Mechanics National Bank and the National ° 
Copper Bank. The event marks a new 
period in the history of the Mechanics,’ 
which was chartered in 1810. The National 
Copper, while a comparatively young bank 
(having begun business in 1907), had a 
very successful career, and the merger will 
add largely to the resources of the older 
institution. The enlarged bank has a capi- 
tal of $6,000,000, surplus of $6,000,000, un- 
divided profits of $1,700,000. The official 
statement published under date of Jan. 31 
reports deposits of $88,222,964 and aggre- 
gate resources of $104,676,260. Gates W. 
McGarrah is at the head of the institu- 
tion, with Charles H. Sabin First Vice- 
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President; Alexander E. Orr, Nicholas F. 
Palmer, Andrew A. Knowles and Frank 
O. Roe, Vice-Presidents; Walter F. Albert- 
son, Cashier, and Joseph S. House, Robert 
U. Graff and John Robinson, Assistant 
Cashiers. 


The party of directors aud officials of 
the Mercantile Trust Company of St. Louis 
headed by Festus J. Wade, president, has 
returned from a two weeks’ trip through 
the Southwest well satisfied and pleased 
with conditions in that section. 


William I. Prince, of Duluth, Minn., presi- 
dent of the Minnesota Bankers’ Associa- 
tion, stated in an interview that he was 
in favor of the central bank plan, as sug- 
gested by Senator N. W. Aldrich, and he 
thought that this country would come to 
it eventually. 


Iowa bankers are interested in an opinion 
that Attorney General Byer has been asked 
to hand down by State Auditor Bleakly on 
whether it is illegal for Iowa banks to 
invest in non-assessable bonds just prior 
to the visit of city assessor and dispose 
of them immediately thereafter for cash. 
Mr. Bleakly declares that the action is not 
legitimate. 


The Japanese Cabinet, at Tokio, Japan, 
have decided to issue a 4 per cent domestic 
loan of 100,000,000 yen, or $50,000,000 re- 
deeming outstanding 5 per cent bonds to 
a like amount. The associated banks of 
Japan have agreed to accept the entire 
issue at 95 in order to initiate Premier 
Katsura’s scheme for the conversion of fhe 
domestic debt of 1,420,000,000 yen. 


A pleasing though little noted event in 
Pittsburg took place recently when the 
First National Bank celebrated its fifty- 
eighth anniversary: The celebration was 
quiet, only the officers, directors and em- 
ployes taking part in the festivity. The 
first business transacted by the institution 
was in 1852 when it was known as the 
Pittsburg Trust and Savings Company. It 
entered the National Association under the 
present title in August of 1865. 
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The Mechanics-American National Bank 
of St. Louis has issued a pamphlet descrip- 
tive of its palatial quarters, into which it 
moved last November. The building, which 
was formerly occupied by the Scruggs- 
Vandervoort-Barney Dry Goods Company 
is located at Broadway and Locust Street. 


William E. Holloway of Montgomery, 
Ala., has been elected president of the 
Hungarian-American Bank of New York 
city, succeeding E. S. De Lima, who re- 
signed recently to become president of the 
Mexican Bank of Mexico City. Mr. Hollo- 
way was president of the Montogmery Bank 
and Trust Company. 

The Knickerbocker Trust Company of 
New York has notified holders of certifi- 
cates, issued by the shareholders at the 
time the company resumed business fol- 
lowing the panic in 1907, that steps are 
to be taken at once to obtain the necessary 
consent to increase the stock of the com- 
pany from $1,200,000 to $3,200,000 the new 
stock to be put out at $300 a share. The 
company will make a further payment of 
15 per cent on its surplus A certificates on 
March 14. Altogether 65 per cent has 
been paid leaving outstanding after the 
payment of March 14, $3,600,000. 


The National Reserve Bank, of Kansas 
City, with a capital of $1,000,000 and a 
surplus of $200,000, will open March 1. 
John T. M. Johnson, chairman of the board 
of directors, has large real estate and bank 
interests in Oklahoma. C. B. McCluskey, 
president, comes from the presidency of the 
Oklahoma State Bank of Muskogee, Okla- 
homa. Amos Gibson, vice-president, will 
resign the presidency of the St. Louis Se- 
curity Company in Muskogee. J. L. John- 
son, cashier, son of John T. M. Johnson, 
has been the efficient vice-president of the 
First National Bank of Muskogee. W. E. 
Halsell, a member of the board, has re- 
signed as vice-president of the First Na- 
tional Bank of Vanita, and moved here. 
O. G. Lee, vice-president of the Security 
National Bank of Oklahoma City, will also 
be on the directorate. C. S. Cobb is presi- 
dent of the Southern Security Company of 
Muskogee. 
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Jacksonville, Fla., has a new bank, the 
Fourth National Bank, having opened for 
business last month. 


John J. Mitchell, president of the Illinois 
Trust and Savings Bank of Chicago, has 
gone to Pasadena, Calif., for a month’s 
vacation. 


Retiring Banking Commissioner Thomas 
B. Love and Wm. E. Hawkins, who will 
succeed him, were guests of honor at a 
banquet given by State bankers. 


E. W. Wilson, who for five years past 
has been vice-president of the American 
National Bank, of San Francisco, recently 
resigned that position to become joint man- 
ager with Wm. H. High, of the Interna- 
tional Banking Corporation of that city. 


The final steps in the merger of the 
Ohio Savings Bank and Trust Company 
and the Dollar Savings Bank and Trust 
Company, both of Toledo, were taken when 
the stockholders of the former institution 
met and formally ratified the consolidation, 
at the same time voting to increase its 
capitalization from $600,000 to $850,000. 
The stock of the merged bank will be di- 
vided into 8,500 shares at $100 each. 


The enormous amount of business done 
by the trust companies, State banks, and 
savings banks of Pennsylvania is revealed 
by the report of State Banking Commis- 
sioner W. H. Smith, an extract of which 
has just been made public. The report 
gives a summary of the business done as 
of November 9, 1909, in 203 trust com- 
panies, 134 State banks and 11 savings 
banks. The number of institutions shows 
a material falling off when compared with 
the report for the corresponding period of 
the preceding year. The report shows the 
trust companies had on the day the report 
was made resources of $672,933,581 and 
holds trust funds of $783,256,581. Re- 
sources of State banks are shown to be 
$175,449,293 as compared with $165,271,004 
a year ago. Savings banks have resources 
of $187,630,126 as compared with $177,- 
206,046 the preceding year. 
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The new banking law of California is 
being invoked by many banks to curtail 
the habit of depositors of making over- 
drafts. San Francisco banks are sending 
out notices to patrons calling their atten- 
tion to the law, and cautioning them against 
overdrawing their accounts, stating that 


such overdrafts will not be honored by the 
banks. 







Attention has been called to the fact 
that the bank note redemption for the 
month of January has broken all records, 
notwithstanding the fact that one record 
after another fell last year in this quarter. 
Some of the interpretations put upon the 
increased redemption of bank notes make 
it an indication of a lessened demand for 
money from commercial interests, and 
hence a sign that the country’s trade has 
fallen off. 








The final plans for the unification of the 
First National Bank and the Kentucky 
Title Savings Bank of Louisville, Ky., have 
been agreed upon. According to these 
plans, there will be no more stock in the 
name of the savings bank, that having been 
retired, and First National Bank stock will 
be issued in its stead. Under this system 
the stock of the First National Bank, will 
have a new value, representing besides its 
own value of one share of First National 
Bank, and a half share of the Keniucky 
Title Savings Bank. 


Announcement has been made of im- 
portant changes in the directorate of the 
Pittsburg Trust Company, one of the most 
‘important financial institutions in Pitts- 
burg, Pa., Tracy W. Guthrie, president of 
the Republic Iron & Steel Company; George 
G. MeMurtrie, chairman of the American 
Sheet & Tin Plate Company, a subsidiary 
of the United States Steel Corporation, and 
George Herd, president of the Natural Gas 
Company of West Virginia, and vice-presi- 
dent of the Unity Oil Company, have been 
elected members of the board. Charles H. 
Hays has been elected vice-president of the 
trust company, and Willis L. King, vice- 
president of the Jones & Laughlin Steel 
Company, and Henry Buhl, Jr., a local 
capitalist, have retired from the board. 





NOTES OF INTEREST TO BANKERS 


S. H. Vandergrift, owing to the pressure 
of other business, has retired from the 
office of vice-president. 


Final arrangements have been made for 
the reorganization of the Columbia Trust 
Company, of Los Angeles, Calif., and within 
a few days the new organization will 
change its name and formally open as the 
Oil and Metals Bank and Trust Company. 
According to official statements of the 
directors the officers will remain the same 
with the exception of Lloyd C. Hoynes who 
succeeds Lester L. Robinson as vice-presi- 
dent, and who will be actively engaged with 
President L. L. Elliott in directing the 
affairs of the bank. 


State Bank Commissioner Bergh of Wis- 
consin in his annual report, filed last 
month, takes occasion to refer to what 
he terms a “new feature of banking,” which 
he states has manifested itself of late, and 
which, if permitted to go on unhindered, 
will, he declares, eventually result in mo- 
nopoly control of the banking business. 
His remarks concern “so-called holding com- 
panies,” which he says are increasing with 
an alarming rapidity in various parts of 
the country, and he recommends legislation 
discouraging their existence in Wisconsin. 


An appeal has been taken from the re- 
cent decision of Judge John C. Pollock of 
the United States Circuit Court, in which 
the Kansas Bank Guaranty Law was held 
unconstitutional. The case will now go to 
the United States Court of Appeals at St. 
Louis, and thence to the United States Su- 
preme Court if necessary. The appeal has 
been filed in Kansas City, Kan., by At- 
torney General Fred. S. Jackson. In the 
bill the Attorney General and his associate 
counsel, George H. Brinkman and A. C. 
Mitchell, allege that the United States Cir- 
cuit Court had no jurisdiction, and that 
the granting of an injunction preventing 
the State Bank Commission from enforcing 
the Bank Guaranty Law, was error on the 
part of Judge Pollock. The appeal prose- 
cuted in the Federal Court will afford no 
immediate relief so far as the banks are 
concerned. The Bank Guaranty Fund is 
tied up indefinitely. No more banks can 
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enter it and none can withdraw from it. 
The fund would not be available to liqui- 
date any bank in the fund even if a 
failure should come. About one-half of the 


banks in the State of Kansas are in the 
fund. 


With the election of E. F. Shanbacker 
to the presidency of the Fourth Street 
National Bank of Philadelphia, James Hay 
has been chosen as First Vice-President— 
the post which Mr. Shanbacker ~vacates. 
B. M. Faires continues as Second Vice- 
President, and Frank G. Rogers, “here- 
tofore manager of the foreign exchange 
department, was elected third Vice-Presi- 
dent. Mr. Shanbacker, the new President, 
has been identified with the bank for twenty 
years. He entered its employ as a sten- 
ographer. 

The production of the entire state of 
Colorado for the year 1909 in gold, silver, 
lead, copper and zine is estimated at 
$40,112,316. If to this is added the pro- 
duction of the lesser known minerals and 
the value of chemicals extracted from the 
ores, the total is increased to $42,575,878. 
From 1858 to date, the state has con- 
tributed in the five minerals named above, 
$1,092,415,496.36 to the world’s wealth, as 
follows: gold $472,197,281; silver $421,542,- 
551; lead $142,155,650; copper $26,562,547; 
zine $29.960,045; total $1,092,418,076. 


The second largest trust company in’ the 


United States came into existence at 
Boston with the merger of the City Trust 
Company with the Old Colony Trust Com- 
pany of that city under a capital of $2,500,- 
000 and a surplus of $10,000,000. The new 
institution, when the accounts are trans- 
ferred, will have deposits aggregating nearly 
$70,000,000. The Old Colony Trust was 
formed in 1890 and the City Trust ten 
years later. Under the reorganization T. 
Jefferson Coolidge, Jr., becomes chairman 
of the executive committee, Gordon Abbott 
chairman of the board of directors, Francis 
R. Hart vice-president of the board of di- 
rectors and Philip Stockton president of 
the company. Mr. Stockton and Mr. Hart 
were the leading officials of the City Trust 
Company. 





166 THE RAND-McNALLY 

With the exception of an increase of 
$400,000 in the capital of the Second Na- 
tional Bank, made in 1904, in connection 
with a consolidation, the action of the di- 
rectors of the First National Bank in vot- 
ing to recommend to the stockholders the 
issue of ten thousand additional shares 
provides for the first substantial increase 
in banking capital that has been made in 
Boston for some years. 


The special committee of the Wisconsin 
Legislature on banks and insurance is said 
to have agreed on a tentative report to 
the Governor, and has drafted for enact- 
ment by the Legislature seven bills per- 
taining to the. government of the State 
banks. One of these provides for the regu- 
lation and supervision of the banking in- 
stitutions, another makes provision for the 
segregation of commercial and savings de- 
posits, still another relates to the invest- 
ment of funds of mutual savings banks 
and another prescribes the duties of bank 
directors. 

Deposits in Chicago national banks at 
the close of business January 31 show an 
increase of nearly seven millions over the 
amount disclosed by the last previous call, 
November 16. The principal gains were 
shown by the First National ($2,737,000) 
and the National Bank of the Republic 
($1,900,000). The National City Bank de- 
posits increased $1,100,000. The total com- 
bined deposits of the First National Bank 
-and the First Trust & Savings Bank were 
$153,746,497—a gain of nearly $6,300,000 
over their combined deposits of Novem- 
ber 16. 

The specifications for the projected Harris 
Trust Building, the new home of the Harris 
Trust and Savings Bank, of Chicago, to 
be erected on the south side of Monroe 
street, between Clark and La Salle streets, 
have been given out to contractors for es- 
timating purposes. The building, which to- 
gether with the land on which it will 
stand will cost approximately $3,000,000, 
will have a frontage of 90 feet and will 
extend south 190 feet to the alley between 
Monroe and Adams streets. It will be 
twenty stories in height, rising 260 feet 
above the sidewalk, and will rest on caisson 
foundations which will go down 110 feet 
to bed rock. 
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U. S. Senator Lorimer, Congressman 
W. J. Moxley, C. B. Munday (a Southern 
Illinois banker) and others, in connection 
with financial interests in New York and 
Washington, are organizing two new finan- 
cial institutions for Chicago. The La Salle 
Street Trust Co. with $1,000,000 capital; 
and the La Salle Street National Bank 
with a capital also of $1,000,000 have 
been chartered. The old banking rooms of 
the Corn Exchange National in the Rookery 
have been leased. 

George Frederick Vietor, senior member 
of the dry goods house of Frederick Vietor 
& Achelis, of international prominence who 
died last month was on the board of a 
number of New York banking institutions, 
including the National Park Bank, tha 
Plaza Bank, the Jefferson Bank, the Mount 
Morris Bank, the Washington Trust Co., 
the United States Trust Co., the Franklin 
Trust Co., the German Savings Bank, the 
Equitable Life Assurance Society, the 
American Surety Co., &e. He was seventy 
years of age. 


THE McNALLY OLIVE OIL 

The use of Olive Oil has grown so rapidly 
and to such an extent that the question of 
how and from what it is made has become 
of great importance to the consumer. Many 
foreign and domestic Olive Oils are adul- 
terated or made from unripe or unsound 
olives, Such oils are unfit for food or 
medicine, Only pure olive oil, rightly made 
from sound, ripe olives, should be used on 
the table, in the nursery, or in the sick room. 

The McNALLY OLIVE OIL is rightly 
made, pure in quality, exceedingly delicate 
in flavor, keeps well, and is guaranteed by 
the Estate of Andrew McNally under the 
National Food and Drugs Act of June 30, 
1906. 

If your grocer or druggist can not supply 
you, send direct to us and we will prepay the 


freight or express charges on all orders for 
three large bottles or more, 


Large 22-0z. bottle 

Medium 11-0z. bottle 

Case of 12 large bottles 

Case of 24 medium bottles 

Descriptive circular upon application. 

WINDERMERE RANCH, 
Rand-McNally Building, 
CHICAGO 





YOUR BANKING BUSINESS 


AND CORRESPONDENCE IS SOLICITED BY THE 


BANKS 482 BANKERS 


REPRESENTED IN THIS LIST 


The Banks Listed May Be Relied Upon As Being Prompt In the Handling of All Business Received 


NAMES GIVEN IN THIS LIST 
ARE ALSO ADVERTISERS IN 


THE RAND-McNALLY BANKERS’ DIRECTORY 
* —THE ORIGINAL BANK “‘BLUE BOOK”’ 


ALABAMA. 


Town, County |sataro UME Beet, SPECIALTIES 


State Dovestsory. Bankinginallits Branches. Your 
items and collections on Birmingham especially 
solicited. Try us. 

FIRST NATIONAL BANK Collections solicited. Careful attention and low rates. 


A general banking business transacted. We make a 

JEFFERSON COUNTY SAVINGS specialty and have unequaled facilities for handling 

§'85) your Alabama items and collections at a mederate 
charge. Try us. 

We make a specialty and have unequaled tacilities 
fer poedies your items and cellections tor this 
ocality. 

Largest Capital, Surplus and Profits, also Deposits, 
ofany Bank in Mobile. We offer unexcelled facilities 
to banks and merchants. 


LEINKAUF BANKING CO. Optnetions steven special attention and remitted for at 

077] Special attention t llections. Remit fi fi at 

ALABAMA BK. & TRUST 60.5°™ rafts ‘with exchange. Try us. | Banking in ‘all branch- 
es transacted. 

FOURTH NATIONAL BANK ---’01) Send us your Alabama items and collections, particu- 


larly your Montgomery business, for prompt atten- 
tion and remittance at a moderate charge. 


Try us. 
; --.'06|/"*We ecialize the collection of Bill of Ladi 
NEW FARLEY WAT'L BANK Items. Prompt remittance. "instructions followed " 


Reasons given when items are returned unpaid. 
Moutgomery checks are also solicited. 
Transact a general banking business; send ar 
PEOPLES BANK &TRUST GO.$' items on Seima; we make auick returns. =e 
D itory of the United Stat d 
SELMA WATIONAL BANK. -..04 | ron Send us your Selma items. 


CITY BANK & TRUST GO. ---s'99 


the State of Ala- 
Try us. 


ARIZONA. 


; | PHOENIX NATIONAL BANK ...°92| Special facilities for making collections in Arizena. 
Pe) | 


~ | UNION BANK & TRUST GO..8°04! We do 
funds 
“ | VALLEY BANK 





a general banking business and invest trast 
in good realty mortgages. 


We make a specialty and have unequaled facilities 
for handling your items and collectionsfor Arizona. 
Reasonable Charge. Give us a trial. 


§'7?; Oldest bank in Arizena; facilities the best. Rates rea- 
sonable. We want to serve you. 


es FARMERS & MGHTS. BE.---$'92| Collections a special feature; prompt returns; lowest 
rates. 
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ARKANSAS. 
Town, County Name of Bank 


§ State + Private Est. SPECIALTIES 
| 





Fort Smith FIRST 72 Oldest and largest Bank inthe State, and United S 
(Sebastian) NATIONAL BANK ; Depository. Collections and Crt 


FORT SMITH BANK & TR.CO. Transact = general banking and trust company busi- 
gg «ness. Send us your collections. 


Little Rock....-..|EXGHANGE NATIONAL BANK. '82 We solicit your Arkan NI 
(Pulaski) your Little Kock ee en ey 
STATE NATIONAL BANK 03. «Largest paid up capital of any bank in Arkansas. 
Send us your banking business. 


CITIZENS BANK $87, Unexcelled facilities for handling Arkansas business. 
Collections promptly made. 
COTTON BELT SAVINGS & A general banking business transacted. Send us your 


TRUST CO...----....-... .$°95 een tel Soon” give personal service and quick 


CALIFORNIA. 
Hanford ‘ifs THE OLD BANK §°01| Send as your items ou Hanford direct, We make 
salen ae Fins quick vosnrne, Hoe "ates. iad atin 
1 e accounts of all needing banking facilit " 
(Los Angeles) T NATIONAL BANK sas Immediate attention given to all Senin Ce 
‘bineseiliaiae AMERICAN SAVI pondeate > os tondins cities. hy } a 
..§'05 “Commercial an avings; centrally located; llece 
(Los Angeles) WINGS BANK..$°05 tions a specialty; remittances promptly made in any 
exchange desires, at lowest rates.’’ 
CITIZENS NATIONAL BANK -'90 Celiresions a specialty. We remit promptly at lowest 
rates. 


FAR This Bank is the oldest and has the largestcapital 
WA Youke B MERCHANTS surplus of any bank in Southern California. ome 


FIRST NATIONAL BANK *80| Largest Nat. Bk. in Southern California. Unexcelled 
| facilities for making Pacific Coast collections. 
LOS ANGELES TRUST 6O.-..-§'03, Al! departments of a Modern Trust Co. Correspond- 
| ents invited. 
Pa Oldest and largest savings bank in Southwester 
SECURITY SAVINGS BANK $.80) States. We —- saereragenaee ‘with Visitors or 
| prospective residents of California. 
UNITED STATES NAT. BANK °05| Banking in all its branches. Foreign and domestic 
Pasadens.- ‘PASADENA NAT'L BANK 86. The lar, oot capital and surplus ‘of any bank tn cits: 
caecinsat % n ° 
(Los Angeles) Collections a specialty. Prompt attention toall bank. 
g matters. 


‘08, Especial facilities for meeting the banking require- 
UNION NATIONAL BANK - ments of travelersin Southern California. A ny busi- 
ness entrusted to us will receive careful attention. 
CO ane BANK OF SONOMA CO. $°66| Oldest Bank in Petaluma. Send us your collections 
Riverside... FIRST NATIONAL BANK-----’85 Gkacer nal eee Ge Peents, Cetdontens 2 
e euamaee | specialty, Correspondence invited. 
on eae | We respectfully invite your business. Special atten- 
(San Bernardino) FARMERS EXCHANGE WAT. BK: tion given to collections. 
San Diego _..---.- z .....98 We respectfully invite your business. Special atten- 
(San Diego) MERCHANTS WAT. BANK | tion given to collections. 
San Francisco.-.. AneLO f WV ON PARIS NA- Accounts of banks and bankers respectfully invited. 
48 | 7 United States Depository. We invite your account 
oe | NALBAN ™ and collection items for the Pacific Coast. 
- 70 United States Depository. We invite your account 
FIRST MATIONAL BANK and collection items for the Pacific Coast. 


* METROPOLISTR. & SAV. BK.s'06 Special attention to bankers’ collections. 


Stockton. ......... | | First and largest Bank in San Joaquin Valley. Col- 
(San Joaquin) ‘syoqrre SAVINGS & LOAN lections solicited. 





COLORADO. 





Boulder | MERCANTILE BANK & TR. C0.) Send us your Boulder items direct; quick returns, 
8°04 


(Boulder) low rates. 


CAPITOL NATIGNAL BANK---°02) A_ thoroughly organized collection department. 
here payment is refused we give you reason why. 


a d other busi i d hi 
COLORADO NATIONAL BANK."66 Collection» and other business intrusted to th\s bank 


DENVER NATIONAL BANK----°S4 Special awentien given tecollections. Correspondence 
nvited. 


FIRST NATIONAL BANK 65| Prompt attention given to all Western collections. 


‘ 04 U. S. Depository. Allcollections on this territory and 
UNITED STATES NAT. BANK tothe Pacific Coast. Also other business intrusted 
tothis Bank will receive prompt atiention. Corre- 
: spondence invited. 
FIRST NATIONAL BANK 71\ Established 1871. Facilities for any business iv the 
. . Hine of banking. Collectionsa specialty. 

tS ween «| MERCANTILE NAT'L BANK--°89| United States Depository. send us your items and col- 
° lections for Pueblo and vicinity for prompt attention 

andremittance, ata moderate cost. Try us. 

















LIST OF REPRESENTATIVE BANKS 
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CONNECTICUT. 
Name of Bank SPECIALTIES 
Town, County | § State t Private Est. 
1 
Hartford ......... ATWA NATIONAL BANK ------ 5? Special attention givento Harttord collections. 
(Haryford) 
Taxis * . be . .- 28 Collections or other busine t will recei 
FARM. & MEGH. NAT'L BK prompt, careful, and personal attention. en 
DELAWARE. 
Wilmington --.--- | NATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
(New Castle) AND BRANDYWINE ees ae 10 promptly at lowest rates. 
DISTRICT OF COLUMBIA. 
Washington ...... SECOND NATIONAL BANK..-.°72) Banking in allits branches. Special attention given 
| te collections, and remitted for at lowest rates. 
FLORIDA. 
Pensacola ........ | FIRST NATIONAL BANK ------ 1g9| United States Depository. Send us your Florida and 
(Escambia) | 


Southern Alabama items and collections. 


| . Prompt 

| | attention and remittance, 

St. Augustine | COMMERCIAL BANK OF ST. | We make a special and ‘have unequaled facilities 
(St. John)| QUGUSTINE-.........-...-..$'09| for handling your Florida items and (collections. 





GEORGIA. 


ee PLANTERS BANK.------------ §°92} Your banking business respectfully invited. 
(Sum 


meal). Y NAT’L BANK OF ATHENS ----. °66| All collections entrusted to our care will receive 
(Clarke 


aa Sa ay my = lgwost rates. 
ee . esignate epository forthe State ot Georgiaan 
_— (Fulton) AMERICAN NATIONAL BANK ‘80 City of Atlanta. Collection facilities unsurpassed. 


sosonee ATLANTA WATIONAL BANK ..8) Yong Collections invited. We collect directat a moder= 
sesteee FOURTH NATIONAL BANK ----'96 





ate charge. 


Particular attention given te collections on all points 
in this and adjoining States. 


.---°61| Oldest bank in Atlanta. Established 1861. U.&. 
LOWRY NATIONAL BANK dostquated depository. Collections solicited. 


ao Ee THIRD NATIONAL BANK-.---- 96; We offer uvexcelled facilitiesto bankers and mer-+ 





chants. Your items tor Geergia—particularly your 
Atlanta buasiness—especially solicited. 
Augusta .........- MERCHANTS BANK go1| A general banking business transacted. | Send us 
(Richmond) | SSSSanseS SRBR----<-<-- ‘| youritemsand collections for Augusta and vicinity, 
“ “ , .--'65) We make a specialty and have unequaled facilities 
al alee WAT’L BANK OF AUGUSTA fer Ta your items and collections for this 
oca ye ry us. 
Columbus. ------5-| WAT'L BANK OF COLUMBUS.."76| United States Depository. 
“ “ *g51 We actually remit the day we collect. Your items 
a THIRD NATIONAL BANK.----- = and collecti ons sent us will have the personal atten- 
tion of an Officer of this bank. 
Macon -...-..-.... FOURTH NATIONAL BANK-.---°06| United States Depository, Mercantile collections a 
(Bibb) specialty. 


Savanna ;-----] SAVANNAH BK. & TR. GD.--$°69) Ac 


ccounts ef banks, bankers, and corporations solic- 
ted. Unequaled facilities for making collections. 














= « | SAVANNAH TRUST CO.- ----8°02 Collections promptly accounted for. 
ILLINOIS. 
.72| Collectio en special attention and remitted fo 

ee: OLD SECOND NATIONAL BK. -”? promptly SiiSwem rates. Correspondence solicited. 

bisects 65| Oldest bank in the city. Collections solicited and 
ear FIRST WATIONAL BANK - = promptly remitted for. . 

aan 64| Collections bave .the personal attention of an officer 
Canton. ii5:5°| FIRST MATIONAL BANK -....'64) Collections have the p 


Champaign........ CHAMPAIGN NATIONAL BK. -’82| Send us your collections. We remit promptly. 
(Champaign) 
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Town, County 


“ ° 


ville 
= (Vermition) 


-BANK| 
East Bt Lote | SOUTHERN ILLINOIS NAT.BA ie 


ir) 


bur; 
—— © tnoz) 


Jacksonville 
(Mor. 


gan) | 
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Name of Bank. 
State. 


t Private. Est. 


CONTINENTAL NAT'L BANK..’33| 


CORN EXCHANGE WAT. BK. --"70 
DROVERS DEPOSIT MAT'L 
BANK 


"63 


FORT DEARBORN NAT'L BK.- °87 


SAVINGS 


MERCHANTS LOAN & TRUST 
COMPANY BANK 8°57 


WATIONAL BANK OF THE RE- 
PUBLIC 9 


NATIONAL CITY BANK " 


| PEOPLES TRUST& SAV. BANE 


|F. G. FARRELL & CO. +64 


| WILL COUNTY NATIONAL BK."71 


| INTERSTATE BK. & TR. 60.5°05 


MERCHANTS NAT'L BANK --"84 


MERCANTILE TR.& SAY. BARE 


> MANUFACTURERS NAT. BK.'S9| 
10. 


THIRD NATIONAL BANK 


SPRINGFIELD MARINE BANK 





PEOPLE’S SAV. BK. & TR. ¢o.| 


NATIONAL BK. OF MONMOUTH 


64) 


§°51 


SPECIALTIES 


| 
| 


Accounts of banks and bankers received upon liberal 
terms. 


Solicits your account. Liberal treatment, medern 
methods—financial strength. 


Accounts ef merchants, banks and bankers solicited. 


Gollections caretully made and promptly accounted 


Werespectfully invite your business. 


Has the same facilities for r 
other Chicago bank.  *~°"¥® deposits as any 


Collections carefully made and proceeds Premptily ac- 
counted for on mederate terms. Accounts of bank 
andbankers, merchants, and corporations solicited. 


We invite your account. Collections handled at mod- 
erate terms. 
Organized as N. W. Harris & Co. 1882. Incorpora- 
ted, 1907. Inactive reserve accounts of banks, bank. 
erm, etc. Trusteeships. Foreign exchange. Bonds for 
nentins tea its branches. Accounts of banks, b 
a 0 s ° 
ers, and others solicited. lat eantaes 


Having facilities that are as good as the best, we can 
economically collect all over the west and northwest. 


| Excellent collection tacilities. 
correspondents. We 
customersat all times. 


Liberal par list te all 
atrempt to take care of eur 
Your account invited. 


Accounts of banks and_bankers invited. 
terms. Goodservice. Excellent collection favilitinn 


With the best of facilities 


for the tran ti 
branch of banking busin puqnesten, of every 


ess. Collections solicited. 


Oldest National Bank in East St. Louis. 


“oe 
Depository.’’ U. 8. 





General Banking. Send us your business. 


| Successors to First National Bank. 


Coll 
special attention. Correspondence gions atven 


invited. 


| Collections given special attention and remitted tor 
promptly at lowestrates. Correspondence solicited. 


Oldest Savings Bank in Rock Island County. Collec- 
tious a specialty. 


Oldest and largest Bank in Warren County. Special 
attention given to collections. 

| Sendus your collections on Peoria and vicinity direct. 

| Wemake quick returns; low rates, 


| Send us your collections for prompt returns. 


Low 
rates and careful attention to instructions. 


General banking. Send us your bnsiness. 


| 
| 


“U.S. Depositary -? We make collections a specialty 
and remit on day of payment. 





Oldest National Bank in Rocktord. Collectionsgiven 
special attention. Correspondence invited. 


in Illinois. Collections given special 
Cert eed Temitted for on day of payment. 7 


Collections have the personal attention of an officer 
of this bank. 








LIST OF REPRESENTATIVE BANKS 


een 


INDIANA. 


Town, Coumy |y erro “*MECEBeMK ay SPECIALTIES 


FAYETTE NATIONAL BANK ---'02) Collections have the personal attention of an officer ot 
this bank. 


. Collections receiv t d e 
ST. JOSEPH VALLEY BANK $72) OO eto Fae at coerompt and carefal attention. We 


FIRST NATIONAL BANK------°63 Collections have the personal attention of an officer of 


AMERICAN NATIONAL BANK-'2| This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


FIRST °06| Send us your collections. We remit on day of payment, 
WATIONAL BANK yes ae instructions, give reasons when item 


GREENSBURG NATIONAL BANK, Collections a apecialty und remitted on day ef pay- 
1 pa MR attention to all Sanking matters 
o us. 


HUNTINGTON CO. BANK §°87 Collections have the personal attention of an officer ot 


AMERICAN NATIONAL BK.---'0! May wo cell you something about handling your Indi- 


.-"89/Your account invited on liberal terms. Indiana ite 
CAPITAL HATIONAL BANK and collections promptly handled at a reasonable 
charge. 


COLUMBIA NATIONAL BK..--'01 **U. S. Depository.’? We have superior facilities tor 
handling jour Indiana items and invite your 
Indianapolis bank account, Try us. 


FLETCHER NATIONAL BANK--'39| Established 1839. Collections given careful and 
prompt attention with the best facilities. 


MERCHANTS NAT'L BANK ---°65 Collections promptly made and remitted fer at lowest 
ate. 


MERCHANTS NAT'L BANK---'91) we respectfally invite your business. 


S * llections made promptly and remitted for on day ot 
FARMERS & MCHTS.STATE RK. ‘payment at. lowest rates. We respectfully invite 
your business. 


----"72] Collections given special attention and remitted for 
SECOND HATIONAL BANK promptly at lowest. rates. Correspondence solicited. 


FIRST WATIONAL BANK.-....'64) "Dor cnatatrention of an oficer ofthis bank. 


IOWA. 


03} Collections have the personal attention ofan officer ot 
his bank. We remit on date of payment. We respect- 
tully solicit your collection business. 


MERGHANTS NAT'L BANK- -°70| Unequaled facilities for making Collections. 


- S11, A ntsoflIo Bank licited. Excellent faciliti 
MERCHANTS NATIONAL BK ter "collections. Depository for the United States 
Government and reserve agent for National Banks. 
‘93| A modern conservatively managed’ Commercial and 
(Clinton) PEOPLES TR. & SAV. BK. --695 Savings Bank, that pays especial attention to col- 
seeeemeens' the accounts of Banks and Bankers in 

8 ory. 

65! Oldest established bank with the best of facilities for 
ee ee FIRST NATIONAL BANK 7 the transaction of every branch of banking business. 


63| The fi ti i i r od 
FIRST NATIONAL BANK --.--."63) TEP, fee’ Commenced business June 29; 1803. 


...§'69| Prompt and careful attention given collections. We 
GERMAN SAVINGS BANK..-$°69 solicit your Iowa business. Write v~-- 
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Town, County | sara, “metBesk 8 SPECIALTIES 
Dav t....... [OWA MATIOMAL BANK.----- *89] Accounts of Banks, Bankers, Merchants and Corpor- 
Continned. (Sct) IOWA NATIONAL BANK 5 plane cametes. Unequaled facilities for making col- 
58. 
D mus ....... _.’72| Accounts, collections, and correspondenc licited. 
rene ) CITIZENS NATIONAL BANK --'72 All inquiries will receive prompt attention. 
a « lIQWA WATIONAL BANK ___... 75] Write us for terms on Iowa items. Send 
IOWA HATIONAL BANK : Des Moines collections. . ve 
* 190| We respectfully invite your busi . & ial atten- 
nomeornass PEOPLES SAVINGS BANK. ..£'90 tion given to collections. —" a 
“ “ Le Iowa collections a specialty and remittedfor d 
ons VALLEY NATIONAL BANK " of payment. Bank accounts solicited. a 
’g4] Accounts of Banks and Bankers solicited. U - 
eae: DUBUQUE NATIONAL BANK.-'S4 assed collection facilities. Seed us your Towa 
@ cuisines. Correspondence invited. “ilies 
“ “ 63} Collections and correspondence invited. uirles 
1 FIRST NATIONAL BANK---..- - will receive personal attention and replies. - 
BONE osc. ‘FIRST NATIONAL BANK.- --- 63) United States Depository. Oldest Bank in C ty. 
. (Clinton) |FIRST HATIONAL BANK 7 ave handled collections since 1 ° = 
ame? FIRST NATIONAL BANK----- 60) All collections have careful attention. 
Yt Vv baat ‘94, Collections carefully made and promptly accounted 
near oCLinn) MOUNT VERNON BANK..---- ve for at reasonable rates. We auewor ail nauiries. 
Muscatine......__. MUSCATINE STATE BANK. -$°70) Collections + prompt attention. Accounts ot 
(Muscatine) Banks, apkers, Merchants and Corporations 
| solicited, 
Reserve Fund, One Million Dollars. We pay special 
Ot es FARMERS LOAN & TRUST 60. rates on Reserve Accounts of Banks, an han le all 
" kinds of high-grade securities. 
nese aces « |FIRST NATIONAL BANK ------ 70) Collections on Sioux Citygiven special attention. 
“ o °g8| This bank endeavors to give prompt, faithful d in- 
a MERCHANTS NATIONAL BK..'s8 telligent attention toa i business received. —" 
Aes. “ |SEGURITY NATIONAL BANK. 84) Particular attention given to Sioux City collections. 
KANSAS. 
Burexa ...........| EUREKA BANK --------------- °70| First and oldest established bank; doa i bank. 
(Greenwood) | EUREKA BANK § ing and exchange business; ‘olle Sas prompt 


Kansas City....__. 
( Wyandotte) 


Pittsburg ......... 
(Crawford) 
Topwka........ 
(Shawnee) 
“ “ 
Wichita........... 
(Sedgwick) 


| FIRST NATIONAL BANK 


| COMMERCIAL NATIONAL 


| 


collections promptly 
attended to. 


Se ee "97 Collections given special attention at moderate terms. 


....| BANK OF TOPEKA. --- ------$°67 


| 
| MERCHANTS NATIONAL BK.'SS) Send collections direct: prompt attention and returns. 
| KANSAS NATIONAL BANK..."76) «« 


"7 


| Collections 


Accounts of State and National Banks and Corpora- 
tions solicited. 


Facilities for any business in the line of banking. We 
collect at ence and remit at once, if not paid we obtain 
reasons. 


a_ specialty. 


é Prompt attention to all 
business confided to us. 


ansas and Oklahoma collections promptly handled 
ata reasonable charge. 


KENTUCKY. 





| 
Bowling Grew. AMERICAN NATIONAL BANK ‘09 Prompt attention given to all banking matters en- 
(Warren 


Louisville ........ 
(Jefferson) 


“ 


Paducah 
(Me Cracken) | 


AMERICAN NATIONAL BANK.'94 
FIRST NATIONAL BANK ----- 63 


NAT’L BANK OF COMMERCE 66 
NATIONAL BANK OF KENTUCKY 
UNION NATIONAL BANK-----'90 


| GITIZENS SAVINGS BANK-.8's5 


rusted tous. Collections a specialty. 


This bank endeavors to give prompt and intelligent 
attention to all business received. . 


Oldest National Bank in the South. Depository of the 
United States, State of Kentucky, and City of Louis- 
ville. Your business invited. 


Your banking account in Louisville is invited. 
Accounts of Banks and Bankers received. Corre- 
spondence invited. 


e solicit accounts of banks, bankers, corporations, 
rms, and individuals. 


Transact a general banking business; we make quick 
returns on collections. 





Lake Charles -...- | 
( Caleasieu) 


New Orleans. PEOPLES BANK & TRUST 60.5"09 


cans 


oo | WHITNEY GENT’L NAT'L BK, 705) 
| COMMERCIAL NAT'L BANK ."36| 


Shreveport 
Cr 


do) 





LOUISIANA. 


GALCASIEU NAT'L BANK ----’92 





United States Depository. Unequaled facilities for 

the transaction of every branch of banking business. 

Reorganized 1909. We respectfally invite your busi- 

ness. Special attention given to collections. 

Special attention given to exchange, collections, and 
correspondence. 

Liberal terms extended to banks and bankers. 


Col- 
lections given special attention. 











LIST OF REPRESENTATIVE BANKS 


MAINE. 





Town, County |, prac, “GC Bk Cf SPECIALTIES 


ores. on" FIRST NATIONAL BANK "59 We have unequaled facilistes for handling your Port- 


and collections, also Maine items, at a moderate 
charge. Try us. 


MARYLAND. 





CITIZENS NATIONAL BANK -.’49 Largest combined capital and surplus of any National 


ankin Maryland. We make a specialty ot south- 
ern collections. 


CONTINENTAL TRUST 68....0™) Sprstcl Setenttey Saye setae ee aearoeee 


“ s . Accounts of banks and bankers solicited. Collections 
FARMERS & MGHTS.NAT BARE carefally made and promptly accounted for. 
- +g9| Accounts of Banks, bankers, corporations, firms and 
FIRST NATIONAL BANK 63| “{ndividuals solicited. Uneaualed facilities for mak- 
ing collections. 
- 9 ve Prompt attention given to collecti having bills of 
MERCHANTS WAT'L BANK -.."3 lading attached. “Accounts wolicited. ” 


THIRD NATIONAL BANK 65 Ws, wast your banking business. Collections a spe- 


“ 


MASSACHUSETTS. 





CITY TRUST CGO. Foams Ocgpnany accounts and general banking buet- 


ELIOT NATIONAL BANK 53) We invite your banking business. 


NATIONAL SHAWMUT BANK’9S epee Se bankers, corporations, and indi- 


Authorized Reserve Agents for Trust Companies o 
OLD COLONY TRUST CO. $90 Maine. Massachusetts and Rhode Island. - 


METACOMET MAT'L BANK..."| Coltrcrions or other, business ontrusted to this bank 


APPLETON NATIONAL BANK -°4° Organized in 1847. Special attention given to col- 
ections. 


TRADERS NATIONAL BANK. °92) Banking in all its branches. Collections and corre- 
| spondence solicited. 


MICHIGAN. 


. i *51| Collections have the personal attention of an officer et 
a Eas OLD WATIONAL BANK | the bank. Vigorous attention given same, 


BAY CITY BANK v7) Ooiientions tave the personal attention of an officer of 


| 
*43\ This bank will receve the accounts and collections of 
Detroit. ...--- ---- FIRST NATIONAL BANK .-...."68 all Banks, Bankers and Corporations, Firms and 
( Wayne) Individuals, and will give prompt attention to any 
| business entrusted to its care. 


’ 63) Accounts of banks, bankers, corporations, individ- 
| OLD DETROIT NAT'L BANK... * uals received on favorableterme, Collectionsgiven 
special attention and remitted for promptly atlowest 

rates. Correspondence invited. 

PEOPLES STATE BANK $07; Your account invited on liberal terms. Michigan 
| collections promptiy handlea at a reasonable 
| charge. 

P . | Collections have the personal attention of an officer 

CITIZENS COM’L & SAV CARE cllcotions ba 


‘65; Cellections carefully made, personal presentation. If 
Grand as NATIONAL CITY BANK ” not paid we obtain reason. 7 . 


Jackson UNION BANK §°83| Collections carefully made and proceeds accounted for 
(Jackson) ou lewest terms. 





Lansing CITY NATIONAL BANK '86| Collections have the personal attention of an officer ef 
(Ingham) | this bank. 
| 


Saginaw §'88| All collections sontvested to our care will receive 
(Saginaw) | prompt attention. 
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MINNESOTA. 


ee SPECIALTIES 


.."93) This bank deavors to give t, faithful d 
CITIZENS NATIONAL BANK ineelligent attention toal business reselved. ies 


FIRST NATIONAL BANK Largest bank, capital, surplus and undivided profits 
in the city. 


AMERICAN EXCHANGE NAT.BK.| We invite the accounts and collections of banks, bank- 
8'79| ers, corporations, firms, and individuals. 


i falty. A d bank- 
CITY NATIONAL BANK Collecsi jens s sees als ys Accounts of banks and ban 


FIRST NATIONAL BANK *87 Promet attention to all banking matters entrusted 
MINERS NATIONAL BANK ----'03 All northern Minnesota and Iron Range business in- 


vited. A thoroughly organized collection depart- 
ment. Prompt attention to a!l matters sent us. 


SECURITY BANK Sené us your collections. 


gueranteed. 


FIRST NATIONAL BANK 68) First and oldest established bank; dou general bank- 
ing and exchange business; collections selicited. 

RATIONAL CITIZENS BANK --°72| Mercantile collectionsa epectalty. We present drafts 
in person and remit promptly. Try us once. 


FIRST NATIONAL BANK Send us your collections on Minneapolin, St. Paul, and 
other Northwestern points. Correspondence invited. 
WORTH-WESTERN RAT.BANK 2) Accounts of banks, bankers and others received on the 
most liberal terms. Correspondence solicited. 
Collecti jalty. A ts of banks, bank 
SECURITY NATIONAL BANK -"7 and carpawations, Pesaived on mevevubte torme. _ 
°78| Facilities for any business in the line ofbanking cellec- 
UNION WATIONAL BANK = tions a specialty and remitted for on day of payment. 
*g0| Collecti mi tt int iall licited. 
CAPITAL NATIONAL BANK.-'80 sie heat of service guaranteed, Special attention 
given te accounts of Banksand Bankers. 
® 7 Js Ac ts ot banks and bankers solicited. Collections 
MERCHANTS’ HAT'L BANK..."72 a specialty and remitted-on day of payment. 
Your collection the entire Northwest handled with 
WATIONALGERMAN AM. BK. 's3 careand promptly remitted for at moderate rates: 
SECOND NATIONAL BANK----’64 Oldest established Bank in St..Paul. Send us your St. 


Paul collections. They will have our best care and 
attention. 


DEPOSIT BANK OF WINONA. $69} Largest bank in southern Minnesota. Special terms 
offered bankers. Correspondence invited. 
FIRST NATIONAL BANK 61) The oldest Bank in Southern Minnesota and has the 
largest Capital and Surplus. 


Prompt and efficient service 


MISSISSIPPI. 


$88 Colicstions a special feature; prompt returns; lowest 
ates. 


°87| All collections will receive prompt attention. Remit- 
tances made at lowest rates. 


°85| Oldest national bank in Jackson. Collections and 
| cerrespondence solicited. 


MERCHANTS BANRATRUST EQ. Send your items on Jackson direct. We make quick 


returns, low rates. 


| 
.--."83) We make a specialty and have unequaled facilitie 
FIRST NATIONAL BANK | for handling your items and collections for this 
locality at a reasonable charge. Try us. 


_§°89| Organized 1889. Banking in all its branches. Special 
DELTA TR. & BANKING CO.-5 " facilities ote col octions in Mississippi. 


| Oldest and |} t bank in the city. All collecti 
FIRST MATIONAL BARE......"0 Olders on0 tereeys teiak, t= the cltr. All collections 


BANK OF WEST POINT §°96| Coltecst one have the personal attention of an officer of 
s bank. 3 





LIST OF REPRESENTATIVE BANKS 


MISSOURI. 


Town, County | satere “*Piice st. SPECIALTIES 


FIRST NATIOWAL BANK *88| Collections given special attention and remitted ter 
) en day of payment. 
NAT. BANK OF COMMERGE -'65| Offers its customers unusual facilities through its wide 


connections. ee and mutaally profit- 
able accounts invited. 


82) Collections give jal attention and remitted fer 
THIRD NATIONAL BANK . promptly an lowest rates. Correspondence solicited. 
Springfield ’ 7 ’ Ww q 
(Grssaas| MEROHANT’S HAT'L BANE .."00) We make coljectlons = spetializ.sud remit en day of 
GERMAN AM. NAT'L BK.----°87| Send us your Collections. Prompt service and rea- 
sonable rates guaranteed. 

. . | The only bank at Steck Yards. Send allsteck yar¢s 

ST. JOSEPH STOCK YARDS Bk, and South ist. Joseph collections direct. 
TOOTLE LEMON WAT’L BANK ’'S9) Collections a specialty. Prompt attention to all bank- 


ing matters. We want your business. Correspond- 
ence invited. 


MECHANICS AM. MAT'L BK.’57) Immediate attention given to all collections. Corres- 
pondence solicited. 

’ -703) A t d collecti fi Banks, Bankers, Cor- 

MERCANTILE NAT'L BANK ..'05 porations. ‘and Individuals solicited upon favorable 

terms. Immediate attention given to all business. 


Collections on Missouri, Southern lilinois, Arkan- 
sas, Kansas, and Oklahoma a specialty. 


MERCANTILE TRUST CO. --.-°99} Transacts a General Deposit and Trust Co. business. 
J Your accounts d dence invited. We 
MISS. VALLEY TRUST CO. -'90 Cramsact. General Financial and Fiduciary Business. 


WAT’L BK. OF COMMERGE-.-’57| Accounts ot Banks, Bankers, Merchants, and Corpeo- 
rations solicited upon tavorable terms. 
ST. LOUIS UNION TRUST CO. §’s9 


Accounts of Banks and Bankers solicited Acts as 


agent for Banks, ‘'rust Companies, and Individuals. 
THIRD NATIONAL BANK --..°5?7| Send us your collections. 


MONTANA. 


Billin; ’ . 
CReisweiond YELLOWSTONE NATIONAL BK.'91 Prompt Cflicient service given to collections and 


business entrusted to us, 
Great Faus......., CASCADE BANK $°89| The oldest bank in the city. Collections from mer- 
( Cascade TI0 un eee apecial es 
nited States Depositary. emake a specialty an 
(Lewis & Clarke) WA WAL BANK OF MONTANA have uneguaipe facilities for handling your Montana 
items an 
r 


Missouls ;-----;---|FIRST NATIONAL BANK......°73) Fi 


collections. Reasonable charge. 
st and oldest bank established in Western Mon- 
ana. Collectionusa specialty. 


NEBRASKA. 


FIRST NATIONAL BANK 57| Collections made on all points West and Northwest 
at lowest rates. Correspondence invited. 


MERCHANTS’ NAT’L BANK---’82) Special attention given to collections on Omaha, rates 


one-tenth of one per cent when drawn without ex. 
change. We solicit your Western business. 


66| Cor den invited. Special facilities for the 
OMAHA NATIONAL BANK....'66 handl oo of Omaha and Nebraska collections. 


UNITED STATES NAT'L BK.--°56) Your business invited, “both” accounts and collections. 


PACKERS NATIONAL BANK--°91 Send ¥ your Packing House and Stock Yard business. 
e 


ave every facility for the prompt handling ot 
same. 


NEW HAMPSHIRE. 


Manchester 5 P: t attenti i to all banking matter 
filers FIRST MATIONAL BANK ....."| Prompt attention given . 


NEW JERSEY. 


Paterson PATERSON NAT'L BANK Collections a specialty and remitted promptly at low 
(Passaic) rates. 


vam, PLAINFIELD TRUST GO.---- $ Conservative but Progressive. Business entrusted to 


8 giver more than just the necessary attention. 
Our facilities are ut your disposal. 
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. NEW MEXICO. 
Town, County | goraco “*Mgof Bank zat| SPECIALTIES 





Aeneas asi} FIRST NATIONAL BANK ----- "al Largest and strongest in Southwest Territories. 


NEW YORK. 





Albany............ [FIRST NATIONAL BANK------ ‘6&4| Depository of the United States, and State ot New 
. (Albany) FIRST NATIONAL BARK York. Unequaled facilities for handling collectiens. 

© as « Designated Depository of the United States, State ot 
WATIONAL COMMERCIAL BANK New seEh, pee City of Albany. Your banking 


account in Albanyinvited. Albany and Central New 
York items and collections given careful attention 
| ata reasonable charge. Try us. 


Buffaio _...... ... BANK OF BUFFALO _----__.. 73) Unusual care given to collections. Special facilitie 
(Brie) BANK OF BUFFALO $73 for Buffalo business. ” . 
een 1ST NAT'L BK. OF RONDOUT.°63) vtollections at Rondout and Kingston made on favor- 


able terms. 
New York Ciy--s BANK OF NEW YORK W. ASS’N| Oldest Bank in the State. Accounts invited. Superior 
(Borough 1784 


a facilities for handling bills on South America. 
ee ES « GHA ED BANK OF INDIA Branches throughout the Orient. 
AUSTRALIA oe CNR es ” 
oO» alee “ |GHASE NATIONAL BANK ----- 73 Semmens of banks and bankers received on favorable 
rms. 


cata ..°51| Foreign exchange bought and sold. Can arrange 
HANOVER NATIONAL BANK with banks desiring to draw their own drafts . te 
foreign points. 


eben ’ 106 years service to the busi yorld,. Y - 
MERCHANTS WAT'L BANK -1803 count cordially invited. — ee 


heh « |MATIONAL CITY BANK------- 12) We issue travelers’ letters of credit, available in all 
: parts of the world: open commercial credits. 
Pa « |MATIONAL PARK BANK----..- 56] Accounts solicited. Buy and aell toreign exchange. 
eae Superior facilities for collections. 
OP a « |PHENIX NAT. BK.------------ 65) We accept accounts of banks, bankers, firms, and 
individuals. YOURS SOLICITED. 
OF eceeles “ .°83|Depositery of the United States, State of New York 
SEABOARD NATIONAL BANK-'s3 and City of New York. We invite you to transact 


your business with this bank. 


caw “ Oe & OO. ...2. 65225-2052 99} Domestic and foreign bankers. Accounts solicited. 
. nvestment securities. Commercial and travelers’ 

credits for use in all parts of the world. 
ttida a +50| Make arrangements with banks and bankers in the 
KNAUTH, NACHOD & KUHNE*S0 United States, evabling them to draw their own 
drafts on Europe. Issue circular letters of credit. 


Mbsindians ‘69| Transact a general domestic and foreign banking 
KOUNTZE BROTHERS ---...-- bis business. Correspondence invited from banks, bank- 

‘ am and — —- to —_ bongs Soe = “ae 
~------- = audi reason of its direct connections throughout Long 
(Borough of HOME TRUST CO..--.-.... $05 isinna and the Eastern States, this company renders 
Brooklyn) rapid and accurnte service for banks and business 
houses for the collection of out-of-townchecks. Cor- 


Ossinin ‘ respondence invited. 
( Westchester) OSSINING NATIONAL BANK-."02| Collections a specialty on all near-by points. Prompt 
) attention to all bunking business sent us. 
Rochester ......_. LINCOLN MATIONAL BANK-.-°06| Collections have the personal attention of an officer 
(Monroe) of this bank; send us your busines. 
Syracuse *e}...... (CITY BANK ------------------§°10] Cellections—Best possible service. Rate 1-20. Imme- 


(Onondaga) diate remittances. Credit department atyeur service 
“ «  |GOMMERGIAL NAT. BANK---°9! a carefully attended to and promptly remit- 
oe ted. 








NORTH CAROLINA. 


Charlotte ......... AMERICAN TRUST CO. ----- §°01 ase a general banking business. ‘Collections @ ape- 








( Mecklenburg) alty. : 
“ .-'97| Designated Depository of United States, State of 
alas ~ |GHARLOTTE GATIONAL GE Nersh Carolina and City of Charlotte. Unsurpassed 
. facilities for handling collections. : 
Greensboro GREENSBOROLOAN &TR.CO0.5°96) General banking busines transacted. North Carolina 





( @utlford) on ct alty. ialt a 
. tile collection< a specialty. we present drafts 
Rall; COMMERCIAL OAT. Oe | deeareed ane Temi gramety., Tere. Coection 
’ a or all Southern ms. ; s 
ee war) SOUTHERN NATION L BK..-°05 a agen oll banking points in North aud South 
Cvew Manover Carolina. 
NORTH DAKOTA. 
i i ea een 
i da largest bank in North Dakota, andis equip- 
Pn (Cass) FIRST NATIONAL BANK.----- = OT te bande your business over the entire North- 
west. 
Grand Forks..... . CORP.----- §'05| First mortgage loans and commercial paper. 
Otene perka) HATCHER BROS 


t k in this city and county. Perfectly 
OF eccewses «« | SCANDINAVIAN AMERICAN a Phe 1srertPissecs ‘sen in your collections. 








LIST OF REPR 


ESENTATIVE BANKS 





Name of Bank 
§ State 


Town, County + Private 


Eat. 
CENTRAL SAV. & TR. CO. --§ 
NATIONAL CITY BANK 
SECOND NATIONAL BANK..."64 
WAT’L BK. OF ASHTABULA...’97 
PEOPLE’S NAT'L BANK....-. ’54 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK.- 


Akron 


Ashtabula 


Bellefontaine ... 
(Logan) 


FIFTH-THIRD NAT'L BANK-.-.’82 
GERMAN NATIONAL BANK.---*8! 


SECOND NATIONAL BANK. ...°63 
FIRST WATIONAL BANB......’63 


Cleveland 
(Cuyahoga) 


UNION RATIONAL BANK 
COLUMBUS SAV. & TR. 60.5°0! 


COMMERCIAL NAT'L BANK. -’69 


MERCHANTS’ NAT. BANK ---"71 
FIRST NATIONAL BANK 


CITIZENS BANK 


(Montgomery) 
Fremont 
(Sandusky) 


- |MIAMI VALLEY MAT’L BANK 88 


MARION NAT'L BANK -..--..'02 


WEWARK TRUST GO. .-----.-$°03 
PORTSMOUTH BANKING CO. $05 


Portsmouth 
(Scioto) 


Springfield 
(Clark) 
Steubenville 
(Jefferson) 


FIRST NATIONAL BANK 
WAT’L EXCHANGE BANK 


1 
74 


NAT'L BANK OF COMMERCE ‘88 


SECOND NATIONAL BANK----*707 U;, 


;- |WATIONAL BK. OF URBAXA -.’92 
COMMERCIAL NAT'L BANK..°80 


FIRST NATIONAL BANK "63 
OLD CITIZENS NATIONAL BK.'S1 


Zanesville 
(Muskingum) 


OK 


-|FIRST NATIONAL BANK 
NAT'L BANK OF COMMERCE.."04 


AMERICAN NATIONAL BANK -*o2 
COMMERCIAL NATIONAL BANK 
MUSKOGEE NATIONAL BK. - ‘08 
OKLAHOMA CITY NAT'L BK. .’08 


OKLAHOMA STATE BANK -...5°01| co 


Oklahoma 
(Oklahoma) 


Shawnee 
( Pottawatomie) 


"34 


63 


OHIO. 


SPECIALTIES 


04} General banking business transacted. Send us your 


collections. 


83) Collections carefully made and promptly remitted for 


at lowest rates. 

Largest bank in the city. 
collections. 

Cc 


ollectiens have the personal attention of an officer of 
this bank; send us your business. 


Oldest bank, established in 1854; every modern facil- 
ity for making collections. 


Special attention given 


63, Prompt, Liberal, Progressive, and Conservative. Try 
us. 


’80| Accounts of banks, bankers, corporations, firms and 


individuals accepted on the most liberal terms con- 
sistent with modern and careful banking. 

Collections and correspondence solicited. All inquiries 
will receive persoual attention and replies. 

Accounts of banks, bankers, and corporations received 
= favorable terms. Collections given prompt atten- 
tion. 

Designated depository of the United States, State ot 
Ohio, Hamilton County and City of Cincinnati. 
Your banking account solicited. Try us. 

Accounts of banks, bankers, merchants, and corpora- 


tions solicited upon favorable terms. Correspond- 
ence invited. 


We invite the accounts of banks and bankers and offer 
the best terms consistent with conservative banking. 

A banking and trust business transacted. Special at- 
tention to collections. Correspondence invited. 


Collections a specialty and remitted for on day of 
payment. 


Send us your items and collections for Dayton and 
vicinity, Try us. 

Collections given special attention and remitted fer 
ren tly atlowest rates. Fifth oldest National Bank 
n United States. 

A thoroughly organized collection department. 
sponsibility $150,000 

Special attention to all collections. 
day of payment. 

United States Depository. Collections solicited; all 
inquiries receive prompt personal attention. 

Collections have the personal attention ef an officer ot 
this bank; send us your business. 

A general banking business transacted. 
depository. Particular attention given to collec- 
tions. Try us. 

Oldest and largest bank in Springfield. 
equipped collection department. 

Depository of the United States, and County ot Jefier- 
son. Send us your items and collections. Prompt 
returns. Lowest rates. 


Collections a specialty and remitted on day of payment. 
Prompt attention to all banking matters entrusted to 
us. 


Ss. Depository: also the designated Depository for 
hio. our Toledo account is invited. 


This bank endeavors to give prompt, faithful, andin- 
telligent attention to all business received. 


U.S. Depository. Prompt and judicious attention given 
to collections and all other business entrusted te us. 


Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
service in all branches of legitimate banking. 


Revarding collections: We collect on rell of honor 
for National Banks inthe United States. 


LAHOMA. 


Re- 


Remit always on 


Ohio State 


Medernly 





Collections receive personal attention by officer of 
Bank. Letters answered promptly. 

Government wepemers. More than twenty years’ 
western experience. ur motto: ‘* Big Security a 
ae Interest won’t break a bank.’’ 

Desiguvated United States Government Depository. 


Accounts of Banks, Bankers, Corporations and Indi- 
viduals received on favorable terms. 


Corporations and Individuals contemplating business 
in Oklahoma should make this bank their depository. 
Collections solicited. 


“U.S. Depository.’’ Collections ‘given special atten- 


tion_and remitted fer on day of payment. Corres- 
ondence invited. 


llections made on all points in the West and South- 
west. Correspondence invited. 
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OREGON. 
| 
Town, County |, g:,, “etme of SPECIALTIES 
Portland .......... LADD & TILTON BANK-.------ 59| Established 1859. Oldest bank on the Pacific Coast. 
(Multnomah) LADD & TILTON BANK § Colloctione sent us will receive prompt and careful 


Sighciate “ | UNITED STATES NAT. BANK °91| U.S. Depository. Your account and collection items 
for the Pacific Coast solicited. Try us. 



































PENNSYLVANIA. 
Allegheny .......- See Pittsburg. 
ow allagheny) ¢ urg-) 
Beaver ...........| FIRST NATIONAL BANK------ 88) Collections h th 1 
ok taiaticmstann thi banks send us your business, v7" "™ omcer of 
68| Collecti h th 1 
Butler patient” BUTLER SAVINGS & TR. CO. §’68 eter the personal accontion ofan officer ot 
Were tthe d - 
Onarierol poo 5" FIRST NATIONAL BANK..--- al Oz prosgnt the drawer, urge payment, and are suc 
Mercantil llecti ° 
Dene iagioay | FIRST MATIONAL BANK -...."01 "in'personand remit prompily. ‘ry useuces 
Brie......-4;;-| SECOND NATIONAL BANK--.'C4| “Ong Srompe remittance. Charges reasonable. 
I nccccnine A thor hi ized lecti d 
(Venango) FRANKLIN TRUST CO.--...- $701 rompt attention te all business — 
reensburg.-.....- °g3| Collecti h th l attenti if 
Greensburg dy | MGNTS. & FAR. MAT. BK.-.."81) “PO Pank: vigeroue attention given same. et 
ae , 193) Collections have th al attenti if 
u noe eland) WAT'L BK. OF LIGONIER.-...- = this bank: send us your business. sie teats 
Mt. Pleasant...... Oldest Nati 1 Bank in West land ° . 
( Westmoreland) FIRST HATIONAL BANK...... "6 orous attention given collections. a: Te 
New Kensington -| |QGAN TRUST GO. ---------- ’03| A th hl ized collection d e ° 
¢ Westmareland) LOGAN TRUST GO. §’03) thoroughly organi ized collection department Viger 
Philadelphia - .. .. Established 1781. Corre dence solicited d ace 
(Philadelphia) BANK OF ns. counts received consistent with legitimate banking. 
ae « | GORN EXCHANGE NAT'L BK. .’68 Accounts of banks and bankers received on favorable 
Se 
OF aaecees “ | FARMERS’ & MECHANICS’ Accounts of banks and bankers solicited. 
NATIONAL BANE --.---...- 1807 ‘ 
“ “ f 
ais FOURTH STREET NAT'L BK...'80) Ren nizes *SSMhseciouwund torveopendense fuvived. 
Wis) St atlas « | FRANKLIN NATIONAL BANK 1900 Agouume ef banks, corporations, and individuals so- 
cited. 
oe « | GIRARD MATIONAL BAMK....'2| Spoctal atyep ston wi tisicede ottome Accounee ot 
. t t all d balances. Accounts of banks and 
seve wcee « | GIRARD TRUST GO-----..-... ve pe Re rng Reg “Correspondence invited. 
aes « | MANUFACTURERS WAT’L BK.'31) Collections a specialty. Correspondence invited. 
“ “ Ki . zc f banks, bankers, corporatie fir 
ere MARKET ST. WAT'L BARK " Atsdividuals solicited. Collections promptly tena 
or ee « | MERCHANTS NAT'L BANK--.’80|) Tne Bank of Personal Service. 
“ “ | PENN NATIONAL BANK.----- 198) Ep the hous ot the business district. A bank located 
. Nati 1 Bank, 1864. Acceunts ot 
theoniel “ | PHILADELPHIAWAT'L BK-. 1903] OFEEESTS3, LEGrs, corporations aud firme solicited. 
Pitteburg -........ AT'L| Prompt attention given to collections. Try us. 
atecienss | {RL PF Prevssenen BATS 
“ « |GOLUMBIA NAT'L BANK.---- 93] Prompt attention to collections. Try us. 


« | FEDERAL NATIONAL BANK-..°01| Special attention to collections. 








LIST OF REPRESENTATIVE BANKS 


own, County |ysiaro NMSQEBEK SPECIALTIES 
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FIRST NATIONAL BANK *52| Prompt attention given to collections direct from mer- 
chants and manufacturers. 


GERMAN NATIONAL BANK.-'64| Accounts of banks, bankers, merchants, and corpo- 


rations solicited. Unequaled facilities for mak ng 
collections. 


99; Our “special certificates of de it’? are bei a 
GUARANTEE TITLE & TR.CO.5'%9 by bankers for their surplus funds. Write us for 
further particulars. 


LINGOLM NATIONAL BAK -..°69) Careful attention given to collections and prompt re- 
turns assured. 


MELLON NATIONAL BANK --.'69} Unexcelled collection facilities. 
NAT. BK. OF WESTERN PENN .'93| Collections a specialty. 
PEOPLES NATIONAL BANK --°64| Write us for a proposition. 


IK.---°63 | fal attenti te collecti 
SECOND HATIONAL BANK werialnss ar Sacks: baukone asvbacattoun oon abun 


Oldest d largest bank. Established 1882. Individ- 
$2) O lal responsibility $1,000,000. Collections. 


RHODE ISLAND. 


53 U., e. Be ository. Send us your Rhode Island collec- 
Gis g|ATLANTIC WATIONAL BANK. We bave direct connections with every town 
e the state. Minimum rates and careful attention, 


UNION TRUST CO. $90) Send us your collections and receive quick remittance. 


SOUTH CAROLINA. 


% llecti have the personal attenti f flicer ot 
I ee 30n) ;;| GITIZENS NATIONAL BARK.-"08 “3 his bank. Weremit promptly. Send: us your business. 


PEOPLES NATIONAL BANK --’65 Fhooldest National bank in South Carolina. Desig- 


ated Depository for the State of South Carolina and 
City and County of Charleston. 


‘hiand} CAROLINA RATIONAL BANK.-’68 Designated depository of the United States, State, 


County, and City. 


SOUTH DAKOTA. 


"81 Special attention is given to collections. Accounts et 
anks and Bankers solicited. 


*01 Collections have the personal attention of an officer of 


s bank; we remit on day of payment; send us your 
business. 


$702 Coljestiqns have the personal attention of an officer 
f this bank. 


) SIOUX FALLS NAT'L BANK---’s2 Thorenghly organized collection department. Per 


nal presentation and remittance on day of pay- 
ment. Send us your business. 
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TENNESSEE. 





Town, County 


Name of Bank 


§ State + Private Est. SPECIALTIES 























Chattanooga.....-.. FIRST NATIONAL BANK------ "65, We make a specialty and have u ualed facilitie 

. (Hamiiton) FIRST NATIONAL BANK for bandlina pour items and collect ons for Chatta- 
nooga and vicinity at a reasonable charge. 
RE istics .-."86| If. you want prompt returns, send usyour busi 

= “(adadteon SECOND WATIONAL BANK direct. We make qui returns. eo a 

gg| Collections receive personal attention. Remittance 

Knoxville. ifnoz) CITY NATIONAL BANK ---.--- $8 “made promptly at reasonable rates. 

Designated Depository for the United Stat Stat 
ci can * | EAST TENNESSEE NATIONAL County, and City ot Knoxville, <p os sdaaimeatann 

“ “ *g7| Collections a specialty. Send . WwW 
a THIRD NATIONAL BANK.....'s7| Collections = specialty. Send us your business. We 
Memphis .......... BK. OF COMMERGE & TR. G0.) Collections given special attention at moderate 

(Shelby) $71 terms. 

“ « | NATIONAL GITY BANK ------- 198| All items remitted dail t durin ti tt 
lapin dala NATIONAL CITY BANK 0 season, lasting usually from October to Vebraary. 
“ “ A general banking business transacted. Special atten- 
Re OPED StASTERS GARE & tien given to collections. —_ ee 
‘g3| The only million-dollar Nati I Bank in T e 

eee oencem y AMERICAN HATIONAL BANK.'S3 Tennessee business is eur business. Send ittous. . 

coe ~ | PIRST NATIONAL BANK----- *63| This bank shows a larger gain of deposits in two 
years than all other bankein this city combined. 
ie « | FOURTH NATIONAL BANK -...-°67) Wemakea specialty and have unequaled facilities tor 
srcccece handling your Tennessee items and collections. Try us. 
TEXAS. 

Austin .........-.- 90 Collecti d I be 
nce | A A SS ae cee wee See 
“ i | Personal attention to collecti d all oth 

paver: AUSTIN NATIONAL BANK....'90 entrusted to us, We want your business. ee 
*gg\ Strongest Bank in Ballinger. Send r It di- 

Denne onnele) FIRST NATIONAL BANK -----.06 Pe We make quick returns; low rates. 

’ 09) We make a specialt d have unequalled faciliti 

Seoumapacens COMMERCIAL WAT’L BANK..'09) *Y handling your Texas items and collections. 
rah 2 « | FIRST NATIONAL BANK ------ °89| Ogttentions & spoctaley. Oldest and largest bank in 
Se a ’ United States Depository. Prompt attention d re- 

mekiennne GULF NATIONAL BANK... ---- 02 mittance. Moderate charge. Try us. — 

Brownwood ...... BROWNWOOD NATIONAL BK.'92) Oldest National Bank in Brown County. Send us 

) your collections; we make quick returns, low rates. 

Cleburne.......--.- FAR. & MCGHTS. NAT'L BK.-'99 Collections a specialty; promptness, efficiency, reason- 

(Johnson) P able rates; try us. 
Corsicana... ...--- CITY NATIONAL BANK.-------- 88) Send us your items and collections for Corsicana and 
(Navarro) Vicinity. Moderate charge. 
bs . -"75| Send us your Texas collections; we have corres - 
—_ ~"Daiiasy At.ERORANSE oa | dents in all the principal towns and cities. — 
« | GITY NATIONAL BANK. ------ ‘73| The oldest bank in North Texas. Capital and Sur- 
= GITY NATIONAL BA plus $2,000,000. Ask us about your Texas collec- 
ons. 
«ideas “ | COMMONWEALTH NAT’L BK.°0’, We invite your banking business for Texas. Collec- 
tions given prompt and intelligent attention. 
a , Dealing direct with principal points in the State, we 
~— (Grayson) STATE NATIONAL BANK -...’65) cover Texas in collections. try us. 7 
El Paso .......--.- GUARANTY TRUST & BKG. CO.) 5: ate Depository; the largest Trust & Banking Co. in 
El Paao) $07, the Southwest. Special facilities for handling busi- 
ness in West Texas, New Mexico, Arizona and the 
| Republic of Mexico. Collections selicited and cer- 
is respondence invited. 

Fort Worth ...... AMERICAN NATIONAL BANK °93) United States Depository. Prompt attention and re- 

(Tarrant) mittance. Moderate charge. We want your business, 

“ _. “ | FARMERS & MECHS. NAT.BK.| Send your Texas and Oklahoma collections direct 
—< gg} to us. 

. « | FORT WORTH NATIONAL BANK This Bank has the largest Capital, Surplus and Profits 
comet, Ee hte ac eueea aoe nace 7 of any Bank in this City. Your business invited. 

“ « | STATE RATIONAL BANK ----- 84) Send your Texas collections to the great railroad 
Peers center of the State. 

We « | WESTERN NATIONAL BANK. '04| Accounts and collections solicited. 

v Wises GALVESTON NATIONAL BK.-°89) With direct connections and wide facilities through- 


out the State of Texas, we can give you quickest 
action at a minimum cost on all Texas business. 














LIST OF REPRESENTATIVE BANKS — 181 





Name of Bank 
Town, County i gstate + Private 


Eat. 


Houston -_........| SOUTH TEXAS NAT'L BANK. -'9 


San Antonio... GITY NATIONAL BANK --..... ‘99 
ease « |MAT'L BK. OF COMMERCE.."03 
Temple ........--- FIRST NATIONAL BANK------ *g2 
Seti | FIRST NATIONAL BANK.....’68 
(acLenna”) | waco STATE BANK--------- ert 


SPECIALTIES 


Direct correspondents at all principal points. We 
remit for the State of Texas. rite for terms. 


San Antonio and Texas collections handled most reas- 
onably and promptly. Tryus. ‘U.S. Depository.’’ 


Your Banking business is invited. 


Oldest Bank in Temple, Largest Bank in Bell County. 
Handles SO per cent of collections sent to this section. 


Special attention given to collections. 


Special attention given dnd make low rates on all 
exas collections, with reasons ter non-payment. 


eet | CITIZENS NATIONAL BANK ..°84| Send us your collections. Prompt and caretul returne 


made. 


UTAH. | 





Salt Lake City....|MeCORNICK & CO. ----- 
(Salt Lake) 


neato §'89) We make a specialty and have unequaled facilities for 


handling your items and collections for Utah and 
Southern Idaho. Moderate charge. Try us. 


ennui +73) Largest Bank between Denver and Pacific Coast. 


ee “ |WAT'L BK. OF THE REPUBLIG."90| Accounts of banks, bankers, and others solicited. 


Mf ceeneseee ? water BROS. -------- 


Prompt attention to all banking matters sent us. 





Seen §'59| The oldest bank in this Intermountain Region. Send 


us your Utah business. 


VIRGINIA. 





Ores bel. ’ 4 .78| Depository of the United States, and City of Norfolk. 
seine (Norfolk) WAT'L BANK OF COMMERGE Send your items and collections throughout this sec: 
tion to us ior prompt attention and at a reasonable 
charge. 
« lou. “ |MORFOLK NATIONAL BANK--’8 Oldort national bank. Collections a specialty, Organ- 
baste C0.) Establishedin1860. Banking in allits branches. W 
Sia PETERSBURG SAVINGAINS 88; offer unexcelled facilities fo banke and business 


Richmond ---;-;- [AMERICAN NATIONAL BANK ‘2| Co 


merchants, 


llections receive prompt attention. Correspendence 
nvited. Terms reasonable. 


oe §°04) Your business invited. 
are ee ~ |EIRST NATIONAL BANK----.°65| Largest Combined Capital, Surplus and Frente, also 


Deposits, of any Bank inthe Virginias andCarolinas. 


WS alae “ | MERCHANTS WAT'L BANK ---°70) A specialty made of collections threughout the South. 


© edewees= «  |PLANTERS NAT’LBANK-----’ 





« |MATIONAL STATE BANK----- 70 We invite youto transact your banking business!) for 


irginia with our bank. nexcelled facilities. Give 
usa trial with your Virginia items and collections. 
We offer unexcellea facilities to Banks and Mer- 
chants. Virginia items and collections given 
careful and prompt attention at a reasouable charge. 


WASHINGTON. 





(Kir 


Northwest, including Alaska, and British Columbia, 


Beattle eee FIRST NATIONAL BANK.---- *g2 Your account and collection items for the Pacific 
rg) | 


solicited. 


“ “ i WATL BK. OF COMMERGE...°8°| Your Pacific Northwest, Alaska and British _Colum- 
1 


bia banking business invited. Capital and Surplus, 
Two Million Dollars. 


Bie et “| PUGET SOUND NAT’L BANK--’82; Send _us your collections. Save time and insure 


promptness, as we have correspondents everywhere 
in ashington, Oregon, Idaho, Mentana, British 
Columbia and Alaska. 


w licit your Washington and Alaska items. 
MO neeeeeee = SCANDINAVIAN-AMERICAN ek. Prompt remltcances at lowest current rates. 


Spokane .......-.- EXCHANGE NATIONAL BANK.’89 ““United States Depository.’”’ We have every facility 
( | 


Spokane) | 


or handing items and collections throughout Wash- 
ington, Idaho, Montana, and Oregon. 


« . * | MATL BK. OF COMMERGE.-.°09| We invite you to transact yonr banking business for 


eee ee “ | OLD NATIONAL BANK 


the North Pacific States with our bank. 


pista et ‘91; Collections on all points in Montana, idahe, Oregon, 


Washington an British Columbia _ will receive 
rompt and caretul attention. Your Northwestern 
usiness solicited. 


He tt fot “ | SPOKANE & EASTERN TR. CO. | Does a general banking business. Collections a spe- 
*89 


cialty. Correspondence solicited. 


Tacos ......--.- FIDELITY TRUST CO.- ----- 9°89} Do a general banking and exchange business. Ac- 


counts of banks and bankers solicited. 





*  seee eens * | PACIFIC WATIONAL BANK....°%| Your account and collection items tor the Pacific 


| Northwest solicited. 
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WEST VIRGINIA. 


Town, County lgtate “N*™E OT ROE net. SPECIALTIES 











Charleston........ -"91) A f 
Cataiakay KANAWHA MATIONAL BARE. 91) Ascoante of banks ond baakor soliglied, Collections 


as FIRST NATIONAL BANK------ °84) Numerous getzonpondents in this vicinity give us un- 


surpassable facilities f 
as sfor making prompt returns on 


Wh, 2 a ‘* UNION SAVINGS BANK & TR.CO. Send us your West Virginia items 
$°96 


Prompt service ata reasonable charge. Try us. 
wheeling conasy” DOLLAR SAY. & TRUST CO. $'87 Special attention given to business ot banks, bankers. 


Ohio} and collections from merchants and manufacturers. 
Oe ees « |NATIONAL BANK OF WEST Oldest bank in West Virgi 
NEE, Sodusenscdntsnewause "1 the Allegheny Mountains. nin: coneud effect west of 
te “ 99) United States Depository. Weh 
> WATIONAL EXCHANGE BANK handling collections at moderate ratea. Seger tor 


promptly. Let us serve yeu. 





WISCONSIN. 


Ashland. .;;;.;;-| ASHLAND NATIONAL BANK."%) A, thoroughly |. organized 


collection 
Prompt attention given collections. covartment. 


aan Gio | SEGGHD HATIONAL BAMME---"e2| colectinSauiiaiene “Gtestl Saomtew anaion encen 


Acca Cellectionssolicited. Carefulattention andlowrates. 
et? } STATE BANK OF FENIMORE-S'96) Largest bank inthiscity. Special attention given to. 


collections. 
Hudeon -.---..-.-. i .| Our specialty. Buyi d selli 
(ai. Oroda) | WISGONSIP MATE. LOAN & INV.) ONT ctrcgoe In Ste Orels Vallee | Time Real Estate 


Milwaukee........ FIRST NATIONAL BANK......"63 “west. Out of town accounts chroughout tho Nerth- 
nese eeees “| GERMANIA WATIONALBARK."3| | i nicce collections given special ateaien ee MAl- 
eee “ | MARINE NATIONAL BANK--.-°30| Established 1839. Collections a speciality. 


“ ae °06| Wisconsin collections. Wecover th ° 
Te MERCHANTS & MNFRS.BK.§ 06 rect, quick,and satisfactory sateen i a 


eee “ | WISCONSIN NATIONAL BANK’S2 Accounts Sa solicited. Collections 





Collections have the personal attenti f 
conan =A | Sovy RASUONAL DARE] Ci MAMIEY ie CERES COIS wre osemnetien 
’ ur tacilities ng ons are unexcelled. 
OR ear GITY NATIONAL BANK -..... _ bf process as ete in person and remit promptly. 
eee ‘g7| Oldest and strongest Bank in the City. Prompt atten- 
ween? FIRST NATIONAL BANK----.- 97| Osdeut and ssrencest P n 


(aration) | WATIONAL GER.-AM. BANK..'2| Send us your collections: we will carefully attend to 











WYOMING. 
meee CBremsiis | WVOMING TRUST 60.------007) Aggies collgetions: docs hot biucou-kole them. ey 
this bank. Generai banking correspondence solicited. 

CANADA. 
OMEN COacas | BARK OF OTTAWA... a Soeur andthe ‘ansnctos of cehorat "basking 
RN aa gf Pelco Rm “| Cfuras promptly made at favorable rates. ns" 


Special attention given to collection ef Commercial, 
Paper. 


sreeeee “ | CANADIAN BK. OF COMMERCE. 


.-- “ | TRADERS BK. OF GANADA...’35 
Montroal, gue... BANKOF BRITISH NO. AMERICA 
ae en eo | BANK OF MONTREAL......-- 4 


* . sevnceee « | MERCHANTS BAK OF CANADA 


Spostns attention given to collections of American: 

anks and business houses at lowest rates. Returns. 
promptly remitted. 

Collections are undertaken at the most favorable 
rates at all) points in the Dominion of Canada. 

Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
rates. 

Accounts and correspondence solicited. Collections 
atall points inthe Dominion of Canada undertaken 
at most favorable rates. 


mS Fes ok « | MOLSONS BARK------------- *85 Collections made in all parts of the Dominion and re- 
rom e 
ert are « | ROYAL BANK OF GARADA-.--.’69 Collections ‘om all pointetthroughout Canada and Cuba 


andled at lowest rates and remitted for on date of 
payment. Correspondence solicited. 








MEXICO. 
Mexico City, D. F.| BANCO NACIONAL DE MEXICO. Your banking business for the Republic of Mexico In- 
vited. 
eee « | BANK OF MONTREAL-.---------- Every facility for handling collections throughout 


the R blic ef Mexico. 
ee « | MEXI60 CITY BANKING CO. $.A.| Every facility for handling collections throughout the 
renee noe neeeteesnert nia ian itersceansninaceetntte 


Republic of Mexico. 








COMMERCIAL ATTORNEYS IN 
THE UNITED STATES AND CANADA 


NAMES GIVEN IN THIS LIST ARE RECOMMENDED TO US 
AS BEING ENTIRELY TRUSTWORTHY AND RESPONSIBLE 
IN MATTERS OF COMMERCIAL LAW, COLLECTIONS, 


AND ANY LEGAL BUSINESS ENTRUSTED TO THEM :: :: 


Town and County. Name. 


_ ALABAMA. 


WILLETT & WILLETT. Kefer 
to First seen and City Na- 
tional Ban 

ESTES JONES & WELCH. 

ALLEN & BELL. (R. M. Allen 
and Robt. N. Bell.) Refer to 
First National Bank. 

BONDURANT & SMITH. Com- 
mercial law our specialty. 
Refers to Birmingham Trust & 
pevinge Co Co. and Traders Nat- 
onal 

HUGH C. mn GRANE. Refers to 
Birmingham Trust & Sav. Co. 

BROWNE & LEEPEK 

organ | E. W.GODBEY. 

HAMILTON & CRUMPTON. 

erdaic | R. TENNENT SIMPSON, JR. 
ners & PRESLEY. 

R. BRINDLEY. 
Een t a's x eure 
@ \. ° 

Attorneys for First National 


Bank. 

STEINER. CRUM & WEIL. At- 
torneys for New Farley Na- 
tional Bank. 

R. B. BARNES. 

PETTUS, JEFFRIES & 
PETTUS. 

KNOX, ACKER, DIXON & 
BLACKMON. 

ra SAMFORD & CAR- 


aTuscaloosa*stTuscaloosa | H. A. JONES. 


ALASKA. 


| BROWN & LYONS. 


ARIZONA. 
J. W. 
~ orate | WALTER o. SCOTT. 
: pa | & WILKINSON. 
.- Yavapai | E.S.CLA 
Maricopa | W. J. KINGSB URY. 


. Pima | W. H. SAWTELLE, Attorney for 
| Merchants Bank & Trust Co. 


ARKANSAS. 


k | CALLAWAY & HUIE. 
fo 8. M. CASEY. 


nachita GAUGHAN & SIFFORD. 
Cam den’ oO 
manent. ....Monroe | MANNING & EMERSON. 
aE] Doradoset Union | R. T. NABOR' 

Carro erune BOTT. 


‘orrest Cit: eogrors HUGHES. 

aFort Smith*st ..Sebastian| EARL U. HARDIN. Refers to 
ate and Merchants Nat. 
Banks one any jobbing house 
in the city. 

2 MECHEM % MECHEM 
aHamburg*et 'y | GEORGE & BUTLER. 
aHarrison “et. 


Ri ——- 


eee & HUBBELL. 
& J.V. JOHNSON. Attor- 
oo Sin State National Bank 
and State Bank Building Co. 
Commercial law a 8 oy. 
MANNING & EMERSON. Ref- 
erences: Southern Tr. Co. 


Town and County. 


Ang’s 


Name. 


S& MA ACK 
ae ON & TAYLOR. 
- H. ROWELL 
i B. McKINZIE. 
W.H. ARNOLD. 
L. H. SOUTHMAYD. 


R. B. TAPPAN. 


THOMAS SCOTT. 
WAITE KEYS & MARTIN. 


cane HENSHAW. 

W. BROWN. 
WILLIAM G. RANDALL. 
GEORGE D. MURRAY. 


EVERTS & EWING, Attorneye 


for the Union Nati 
L/P. LARUE. ational Bank. 


Kings | M. L. 


SHORT. 
DENIO & HART. 
ADAM, ADAMS & BINFORD, 
930-982 Central Bldg. Refersto 
Commercial and Farmers & 
Merchants National Banks, 
GRAY,BARKER, BOWEN. AL- 
LEN,VA N DYKE & JUTTEN. 
rneys for table Sav- 
ings Bank. * 
BRADNER W. LEE, Attorney 
for National Bk. of California. 
CHAS. C. POLK, 811 H. W. Hell- 
man Blidg., Probate, bankrupt- 
cy, corporation law, and col- 
lections specialized. Mort- 
gage foreclosures and care of 
estates. 


O. E. SMITH, 500 Germain Bldg. 
Commercial law a 8 cialty. 
Reference, Central Nat’l and 
All Day & All pasht Bks. 

SMITH, MILLER & PHELPS. 
Merchants ) Trust Bldg. General 
practice. Corporation, probate 
and commercial law. 


WILLARD P.SMITH._Refer- 


ences: First Nat. Bk., Western 
Electric Co. 

WARREN SEXTON. 

Cc. CUR ecan 

A. L. ROWLAND 

GUERIN & JONES. 

EEheineee & HERZINGER 

. J. McINTYRE 
HATFIELD & HATFIELD, 
ACEY. 


DAUG Pern ce 
° 


HERBERT CHASE: 

CASSIUS CARTER. Refers to 
an 7 business house in city. 

PHILIP BANCROFT. Ban- 
croft et Ref’s:_ Crocker 
and First National Banks and 
ance? other large Bank in OT 

G. W. DINKELSPI 

S81 dian Spreckels Bde? 
References: New York, Gug- 
genheimer, Untermyer & Mar- 


shall; Chicago, Eastman, East- 
man & White. 


LT 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
a County Seat. * Money Order Office. e Express Office. + Telegraph Station. 
Vel. XL.—No. 3—6 (183) 


J State Capital. 
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Town and County. 


Name. 





aSan Francisco*ef...San F. 
(Continued) 


a8an Jose*st...Santa Clara 


aSan Rafac!*ert -...-.. Marin 
ita Barbara*etS’nta B’a 
Santa Cruz 


s8anta Rosa*st ....Sonoma 
aBtockton*st..gan.Joaquin 


=e 
aVentura*et _...-. Ventura | BARNES & ae 
Watso; viljeretGan os DAVID F. MA 
aw — ole ARTHUR C. HUSTON. 
tYreka*et cnwenewel ahitipes B. K, COLLIER. 
COLORADO. 
pen*st.... ...---- Pitkin, H. W. CLARK. 
aBoulder*et.--..-.-. Boulder | ALBERT A. REED. 


Central City*et -.--- pin 
“Colorado a: -E1Paso 
aColorado Spr’gs 1Paso 
aCripple Creek*et-.. ‘feller 
TaDenver*et .... -- Denver 

“ ena “ 
aDurango*et......-. LaPiata 
aF lay*et _. -Park 

Florence*st _... Fremont 
aFort Collins*st.. Larimer 





aGeorgetown*st Cl’r Creek 
aGrand Junction*et..Mesa 


aGreeley*et ...-...--- “Weld 
Idaho spr’gs*etCl’r = 
aLajunta*er..... .... Ote 
aLas Animas*et ..--.- Bent 
aLeadville*et -........ Lake 
Longmont*st..... Boulder 
ae _... Montrose 
aQuray*et .. ......--. Ouray 
tpuehlonet eeceeneres Pueblo 
Rocky i cae Otero 
Salida’ 
aSter! 





iing-st Logan 
aTelluride*et...San Miguel 
éTrinidad*st ..Las Animas 
Victor*et .......... Teller 


DORN, DORN & SAVAGE, 
Humboldt Bank Bldg. Revised 
the }sws of California for this 
volume. Commercial, probate 
and corporation practice,State 
and Federal Courts. 7 
Reference: Creker Nat’! Bank. 

CHAS. K. HARPER, 874 Monad- 
nock Bldg. Attorney for Bk. 
Equipment Co., Insurance Pro- 
tective Ase’n. Refers to First 

‘at’l BY 

WILLIAM: J. HERRIN. Mutual 
Savings Bank Bldg. Corpora- 
tion, Probate,Commercial and 
a Laws. Refers to Ger- 

an Sav. & Loan Societv. 

BERNARD P. LAPACHET. 110 
Sutter St. Refers to Wells 
Fargo-Nevada National Bank. 

RIGBY & RIGBY, (W. Rigby, 
a, ) Refer to First and West- 

rn N. Bks.and Cal. Wine Assn. 

WILLARD P. SMITH, 1700 Call 
Bldg. References: First Nat. 
Bk., Western Electric Co., Ban- 
croft Whitney Co., Wells Far- 
go-Nevada Nat. Bk. and But- 


rick Pub. Co. 
ot WITTEN. General law 
ceetee. Refers to banks and 
‘ees houses. 
W.H. MARC ae 
Ww. G. 
NETHERTON & ERORCHIANA 
Cc. H. POND. 
WEBSTER & WEBSTER. 


HARDY SAYRE. 
CHASE WITHROW. 
See Colorado ppzings. 
J. E.McINTYRE 
THOMAS & THOMA 


BARTELS. BLOOD & BAN- 
CROFT, Continental Bk. Bldg. 
Attorneys for the Colo. N. Bk. 

BICKSLER, BENNETT & NYE, 
Equitable Building. Refer to | 
First and Capitol Nat’l Bks. 
and Inter-State Sav. Bank. 

JOHN M.CAMPBELL 228 Coop- 
er Bldg. Gen’l collections. 
References: Broadway Bank 
and United States Nat’l Bank. 

nee C. DAVIS & ELSON 

WHITNEY, Cooper Bldg. 
cepemtien Law. Reference, 
First Mattoon! Bank. 

HOOD & McLEAN, Equitable | 
pie. Refers to First Nat’l B’k. 

ROGERS, ELLIS & JOHNSON, | 
Boston *Blag. Attorneys for | 
United States Nat’] Bank. 

VAILE, McALLISTER & | 

VAILE. Equitable Bldg.General | } 
counse) forthe D & R.G.R.R. | 

aaa & MAIN. | 

C. A. WILKIN. | 

CHAMPION & BLUNT 

PAUL W. LEE 

JOHN J. WHITE 

MoMULLIN & STERNBERG. 

HARRY E. CHURCHILL. 

F. L. oo 


F. A, SABIN. 

A. M. LAMBRIGHT. 

H. R. PEN DERY. 

G. KE. HALDERMAN. 

BELL, ee 2 BLAKE. | 

STORY & ST 

WILLIAM B. CATES. Practice | 

pane a. ane Seren Coerts, | 

WALLACE. SCHOOLFIELD. | 

Ss. E. NAUGL | 

S. A. BAILEY. | 
| 





A. C. MOCHESNEY. 
J.E. BOUGHTON. 






Town and County. 


Nome. 


CONNECTICUT. 


Ansonia*et... New Haven | o z. sreeee, 


aBridgeport*er ...Fairfield 


Greenwich*st.... Fairfield 


Meriden*et ...New Haven 
aMiddletown‘*et _..Mid’sex 
New Britain*et.. Hartford 
«New Haven*st .New Hav. 








MARR. Newfield 

"Bag. "evaniles in State and 

Courts. Refer to First 
ees National Bank. 


s 
W.S. DOWNE. 
HUNGERFORD HYDE, J 
Os- 
LYN & GILMAN, 49 Pearl St. 
Sneuee for Hartford N’ ation- 
al Bank, Hartford Trust Ce.. 
Pratt & Cady Co., and R. G 
Dun & Co. 
ag > ag &MoLEAN, Aetna Life 
Bide. Attorneys tor The Aetna 
LifeInsurance Co., The Aetna 
an Bank, and the U. 8. Bank. 
A. R. CHAMBERLAIN. 
CLARENCE % Faoes. 


slesmen’s Bank 

JAMES E. WHEELER. General 
law practice. Refers to any 
bank in New Haven. 
WILLIAM A. and HEATON 
WRIGHT. General law prac- 





tice and collections. Refer 
to First National Bank. 
aNew London*et.NewLon. | ARTHUK B. CALKINS. 
acne Fairfield | HURLBUTT & DAVIS. 
«wNorwich*et..New London | BROWN & PERKINS. 
Rockyille*st......Tolland | J. E. FISK. 
8o. Norwalk*st Fairfield | W. T. TAMMANY. 
Stamford*er _.... Fairfield MARTIN J. GRAY. Refers to 
Stamford Eestenel and First 
National Ban 
Torrington*st..Litchfield | EUGENE T. O'SULLIVAN. 
Wallingtord*et New Hav. | C. A. HARRISON, 
a Waterb New Haven | BRONSON & LEWIS. 
sWillimantic*st _Windham | GEORGE W. MELONY. 
aWinsted*st .... Litchfield) GEORG EA. SANFORD 
CUBA. 
Geotonen leeeaicy sadn Matanzas; ERNESTO CASTRO. 
Havanat............ Havana | ROB'T E.HOLLINGSWORTH. 
Santiago 0 OGM. ..ceicnce LUIS FERNANDEZ MAR- 
CANE. 
DELAWARE. 
TaDover*et +; GEORGE M. JONES. 
scehaaiaan RICHARD R. KENNEY. 
|| aGeorgetown"et....Sussex |C. W. WHILEY, Jr. 
aWilmington*st NewCastle |HARRY EMMONS. Refers to 


any Bank in Wilmington. 


DISTRICT OF COLUMBIA. 


‘Ja Washington*et .... D. C. 


HENRY P. BLATR. (CHARLES 
SHERMAN HILLYER, CHAS. 
| D. DRAYTON \Colornis Bidg. 
| Refer to Riggs Nat. Bank, and 
| American conn & Trust Co. 
BRANDENBU RG BRAN- 
DENBURG Fendall Bldg; 344 
D. St. N. W. Practice in all 
Courts; also claims against the 
United’ States and patents 
handled by, experts. 

BRITTON RAY, Glover 

| Bldg. Practice before all Ex- 

ecutive Departments. 

|; CHAPIN BROWN. 323 John Mar- 

| shall Place.Attorney at Law; 

|; mercaptile collections: busi- 
ness before the meral land 
office and pension office a 
specialty. 

WATSON E. COLEMAN; Pat- 
ents and Patent Law. Highest 
references in all parts of the 
United States. 

| KNIGHT BROS., eons Bldg. 

Solicitors of U. 8. and foreign 
patents; counselors tn patent 
causes: mechanical and patent 
law experte 

JOHN B. LARNER. 501-3 Wash- 
ington Loan & Trust Bldg. 
Attorney for Washineton Loan 
& Trust Co.. Home Plate Glass 


Ins. Co., smd Woodward and 
Lothrop. 
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Town and County. Name. 


GaWashington*et....D. C.| PENNEBAKER, CARUSI & 


LIST OF COMMERCIAL ATTORNEYS 


Town and County. 





Name. 


IDAHO. 





i JONKS, 1331 F. St. Federal 
(Continued) practice and U. 8. Court of Oisetet ............ Ada ;, RICHARDS & HAGA. 
Claims business a specialty. ——_ D’ Alene*st 
Refer to Bell & Co., bazkers. Kootenai | R. E. McFARLAND. 
aGrangeville*e A.S. HARDY 
FLORIDA szialleg et. ~Biaine | SULLIVAN & & SULLIVAN 
0 
P idano Falle*et i hem een & Han: SEN. 
"et - .- erce LLLOTT. 
is DeSoto ; FORRESTER & BURTIN. ‘isin Guy's. ~- O T. D. JONES. 
aBradentown‘e. —— . T. CURRY. WARREN TRUITT. 
aFernandina’ BAKER & BA 









KER 
aGainesville*st _. ‘Alschu a | CLARK & FIELDING. 
sSacksonville*et ...- Duval 


Barnett oes Bank. 
M. PHIPP: 


e 7777 Golumbia F. FP. LEONK. * 
Oak*et.....Suwanee 

Me aa cae WILLIAM B. FARLEY. 
JOHN C. GRAMLING. 
THOMAS F. WEST. 
McDONALD & QUINCY. 
MASSEY & WARLO 


aKey West*et...... Monroe | I. M 
tye iz 


at MACWILLIA 
frazinn & MABRY. 


GEORGIA. 


ert; poe & BENNET. 
aAlbany*st ...-- Dougherty y PE & BENNET 
thens*st .....----- clarke Si RPHEN Cc. UP 





PSON. 
“"Fulton | ANDERSON, FELDER, ROUN- 
TERS ----- —_ TREE & WILSON. Equitable 
ractice. 


at. Bk. 
BROWN & RANDOLPH. 


ea ones Atlanta Savings 
SMITH, HAMMOND & SMITH, 


Bidg. General law 
Attorneys for Lowry 


COOPER & CUOPER. Genera: 
law practice. Attorneys for the || 


Ww. 
BLOUST. BLOUNT 4 elem 








Gen- 


508-513 Grant Bldg. Refer to 


any bankin Atlanta. 


WIMBISH,WATKINS& ELLIS, 


Prudential Bidg. Refer to any 
tlan' 


Bank in A’ ta. 
sAugusta*st ....Richmond|C. HENRY & RODNKY 8. 


COHEN. Attorneys for Union 


Savings Bank 











bridge*st.... Decatur | RUSSELL & HAWES. 
aprunswick*et aia Glynn - W. KRAUSS. 
aCalhoun*et ...---- Gordon . N. STARR. 
Sear itontet - SOeell E. D: MePiERSON. 

. Carro! 
aCarrollton*et - oun BF. AKIN “a 
aColquitt*e... Miller 
ogee | FRANK U. GARRARD. Attor- 

Sa a maak 1 for Third Nat. Bank. 
aCordele*et ........-- r 
aCovington*st- sae R. W. MILNER 

rdville 
— Taliaferro | HAWES CLOUD 
aCuthbert*st ....Kandalph | ROBERT L. MOYE. 


weon*et .......- Terrell | JAMES G. PARKS. 
a z . B. ROGERS. 





-Cobb 
sMinedmevilictst . Baldwin | ALLEN & POTTLE 


‘0 
Millen*ef.--...----« Jenkins | ALBERT S. ANDERSON 
tMoultriest asin Colquitt | EDWIN L BRYAN. 
* aNashville*e-....-- Berrien | WM. R. SMITH. 
aNewnan*et _.....- Coweta | J. LITTLETUN JONES. 
aOcilla*et..-.-..----- Irwin | H. J. QUINCEY 


aOglethorpe*et -..-- Macon | LEON C. oanre. 














H. W. LOCKHART 


.Pocatello*er. ock e 
aTwin Fallsse..Twin Falls | SWEELEY & SWEELEY. 


ILLINOIS, 
| 
|| sAdedo*et ......... Mercer | W. J.GRAHAM. 
\\ ° Madison BOYNTON & MERIWETHER. 
H. F. BUSSE 
| Ahr x 
A. THOMPSON” 


bAnueUe. 
N & BUCK. 
DAVID CHAMBERS. 


MILES PREDE 
REED GREEN BIOg GILBERT 


A. H. LIN. 
CHIPERFIELD & . 
FIELD CHIPER 


W. A. SCHWARTZ. 

PEEBLES & PEEBLES. 

woneay & MURRAY. 

ite | N.C. BAINUM 

Patras 

. MACK. 
J.J. BUNDY. 
+ F. WINGARD. 
Cc. C. Lee 
N, 1234 First 
Nat'l Bk. Bidg. Practice in 
State and Federal Courts. Re- 
fers to Corn Ex. Nat'l Bank. 

“ BAKER & HOLDER, 833 First 

National Bank Bidg. Attor- 
neys for Monroe Nat. Bank. 

« CKATTY BROS. & JAKVIS, 

184 Monroe 8st. Corporation’ 
probate, real estate and gen- 
eral practice, and also commer- 
clallaw. References: Lyon & 
Healy. and American Trust & 
Savings Bank. 

CHARLES DANIELS, 948-948 
Marquette Bldg. Refers to 
Diamond Rubber Co., Quaker 
City Rubber Co., Jewell Belt- 
ing Co., and Com’! Nat'l Bank. 

" FERGUSON & GOODNOW (£. 
C. Ferguson), 100 Washington 
pond Rieter to Chicago Title 


HUFF e oor, 108 LaSalle St 
Commercial, corporation, real 
estate, and probate; collec- 
tions and bankruptcy. Refer 
to Commercial National Bank. 

1s MUSGRAVE, PLATT & LEE, 

| First National Bank Bl dg: 

General Practice. 

RITSHER. MONTGOMERY, 
HART & ABBOTT, 1301-9 Bor- 
land Block, Attorneys and 
Counsellors at Law. 

JOHN FOLLER. 

W.G. BURROUGHS. 

LINDLEY, PENWELL & 

INDLEY. 











Ww. 
BRANCH & i 
a Moya LIPSCOMR, WILLINGHAM & * LH. 
CANY BARROW & McINTIRE, ae ton | C.J. AHERN 

a -< Attorneys for Commercial || East St. a oe B. o. rel As pica 

Bank. Refer to any bank or at ey zap agar GL 

pastes TONS avannah. | “Figin*et FRANK E. SHOPEN. 
Soe oeewese Woe ‘ABS Fersurs“ot._ilvingaes C. F. N. CARRITHERS. 
hoot yOuN Tr weer aFairfield*st -.....- Wa COOPER & BURGESS 
ATitton*et t Weis & ELLIS. Farmer City*st ...DeWitt | HERRICK & HERRICK. 
pee Aa J. W. OWEN. &Freeportvet -. aughenaee | ESURED &- TIFFANY. 

raldosta*et. .... SMITH. AGalena*et ....- © Daviess | 

tWeckinaton*ef Wilkes Gceuett GREEN \Galesburg*et_...... Knox | FLETCHER CARNEY & JAS. 
w SC J. L. SWEAT : 
« Wrightsville‘s...Jobnson A.L- ST TATCHER. Geneseo*st .....- Henry | GEORGE W. & JOS. L. SHAW 


Ce ee 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Name. 


A. L. PHILLIPS. 


. H. DYER. 
rgan KIRBY WILSON & BALDWIN 
C.S. WHITE. 


aLincolm*st Logan 
aiesenbees” ta mi: ER. 
Den nough Tee & GUMBART. 


tMentontet qvew 
aMarshall*et 


MARTIN & MARTIN. 


H. K. & 8. 4. WHEELER. 

ANDERSON & ANDREWS 

BARNES & MAGOON. 

COLEMAN & COLEMAN. 

HARVEY H. ATHERTON. 
ALLEN, 


OSCAR 
D. R. KIND 


J.C. B. SMITH. 

GOLDEN SCHOLFIELD & 
SCHOLFIE 

CRAIG & RINZL. 

RALPH C. MADDEN. 


aM 
Mt. Vernon*et ._Jefferson | E 


@Murphysboro*st . Jackson 
aNashvilletst. va Cc 


tBhelbyvitievst 


ee ca 
alley*st..Bureau 


gt. C 


..-Christian 
Sieh Cumbertena 
"et Douglas 


a Du Page 
a Woodstock*et ..McHenry |: 


HAS. T. MOO RE. 

FITHIAN & RASSERMAN. 

HOTOR ¢ Co RIT. Refers to 

ee radstreets, New wan, Chi- 
and elsewhere 


Central Nationa) Bank. 
HI E. TODD. Refer to 
Illinois National Bank. 
FRANK E. BLANE. 
LOUIS T. GRAHAM. 
A. C. BALL. 
J. A. DAVIS. 


MATHIS & MATHIS. 

EDWARD P. ALLEN. Special 
attention to collections. Gen- 
eral ——_—. Refer to any 
bank in city. 

MATHEW Fr. CARROTT. Re- 
fers to State Savings Loan & 


E. D. REYNOLDS. 

oe & STAF- 
CHAS. H. HOLT. 

ARTHUR J. GRAY. 

J. E. WYCKOFF. 

D. M. KINSALL. 
WHITAKER. 
CHAPIN. Refers to any 
ik in city. 


ee 
: RY 


MIO Beds 
cc . . 
Sern pr kt 
a 

Pe 
Sener 

Ze 

“34 

B 


arise 
Pa 
Q 


. MA x. 
SI VERE COCHRAN. 
E. HOGAN. 


tts 
. ° ae 


Boo 
q 


LLEN & HOY. 


INDIANA. 


*et ...Madison | B. H. BALL. 
ener eet Madison | CHIPMAN, KELTNER & 
HENDEE 


Fountain 
ib | JAMES E. POMEROY. 


F. 8. PURNELL. 


FRANK B. SHUTTS. 
HENRY P. PEARSON. 





Town and County. 
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Town and County. 


Name. 


onroe | HENRY A. LEE. 


ee Point*et 
vill: cnet... Hendricks 
-- Adams 


aG@reencasti: -. Putaam 
tareenfieldset Hancock 
«sGreensburg*et ...Decatur 


Hartford Cyst Biackt'a 


aHuntington*st. Hunt’gton | CL 


Indiana Harbor*et . Lake 
Talndianapolie*st ..Marion 


aJasper*et DuBois 

aJeffersopvilie*st.. Cisrk 

Sestaneet .---.Newton 
aKnox*st jtarke 


fone & $G0 
T W. HUTCHISON. 
} & LONG 


GAN. 
McKEE LITTLE & FROST. 
CHASE HARDING. 
J. KOP. 
oe @QULLEY. 

LUTZ 


Solin H. GOULD. 
See Hamm 
PERCY L. “TURNER. 
RICHARD F. SEOADBERT. 
HOSTETTER & HARDY 
VESEY & VESEY. 
LEE DIN WIDDIE. 
% P.GRA 

W. J. BUCKINGHAM. 
DAVIS & SCHAEFER. 
MOORE BROS. 


BURNS. 
NE, BRANYAN & CLINE. 
Py Hammond 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Buliding. Collections a 
specialty. Refer to Indiana 


eg oe | & REMY, 911 Law 
uilding. Refer to any Bank, 
trust Co.,or Wholesale House 


ao ean & COLEMAN, 905 
State Life Bldg. Corporation, 
Commercial, and Insurance 
Law. References: Central 
Union Telephone Co., Indian- 
apolis News, Belt Railroad and 
Stock Yards Co., and any In- 
dianapolis Bank or Trust a 

JAMESON & HAY,Am Centra) 
Life Bidg., Commercial and 
corporation law; non-resident 
business @ specialty; mortgage 
foreclosures. Long distance 
telephone No. 1142. We refer 
wr, to all Banks and 

panies in this city. 
Attorneys for R. G. Dun & Co. 
and Centra) Trust Co. 

NEWTON J. McGUIRE, 1001 
and 1004 Law Bldg. Commer- 
cial, Real Estate and Insurance 
Law. Special facilities for col- 
lections. References: Capital 
Nat’l. Bk. or any = > 
— Supreme or Appellate 


PICKENS, MOORES, DAVID- 

ON & PICK ENS, Lemcke 
Bond . Refer to an 
Trust 30. 


Bank or 
in_ Indianapolis. 
pay tape of Indiana ws 
for this publication. Genera, 
wnotiasonere. 


WILLIAM DARROCH. 
CHAS. HAMILTON PETERS. 


_ E. BLAND. 
Cass | LONG, YARLOTT & SOUDEK 
LELAND. 


8. E. 


rant ne aT H. TROOK. 
ATSON, 


ichigan 
Mishawaka’ 
sMonticello*et ite 
Montpelier*t.. Slackford 
a4Mount Vernon*er .. Posey 
aMunct Delaware 


Seeeeiic 
aPortland*st _. 


D. E. W. 


rte | J. F. GALLAGHER. 


RALPH JERNEGAN. 


Merchants National Banks. 
GEO. W. LONG. 
ALES AEDES POL 


STE 
JOHN M.SMITH. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e@ Express Office. 
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q State Capital. 





LIST OF COMMERCIAL ATTORNEYS 


Scott 
ackson | LEWIS & 8S 


Wabash 

Pa and ----Kosciusko 
in*et .. Daviess 

‘West Decatur 


Lake 
aWilliatheporiset - Warren 
inchester*et.. Randolph 


IOWA. 


.---Poweshiek 


aAtlantictet . . Cass 
sAnaubou'er. .. Audubon 
Avoca*et. Pottawattamie 
aBedford*st 
Belle ton 
Davis 


Boone | STEVENS & FRY. 


rah*et .. Winneshi 
Grn. 


De Witt*et 
abupesuevet .... Dubuque 


ett = Dane 


aFairfield*st..... Jefferson 

Fonda*et Pocahontas 
Forest Carre Wigeenaee 
aFort D 
aFort Mi 


aGienwood*er Mills 


ay -~ HE 


Name. 


GAMBLE & GAMBLE. 
ARTHUR WH. HOPKINS. 
SHIVELEY & SHIVELEY. 
K H. TERRY. 
RING, JR. 
HOWARD L. HANCOCK. 
J.Q. THOMAS. 


LAWSON x. ace. 


LS. 
CARTER & ‘MORRISON. 
McINERNY & McINERNY. 
BAYS & BAYS. 


JUMP & BOGART. 
EDWARD DANIELS. 


W. E. PINNEY. 
J ae as. 


JOHN W. HOLCOMB. 
See Hammond. 
VICTOR H. RINGER. 
MARSH & JAYNE. 


W.C. RAYBURN. 
D. W. BATES. 
gE AS & Amon. 
A. UNDERWOOD 
asia & RHINERART. 
- B. eee. 
W.C. ELLIOTT. 
A. L. PRESTON. 
rr’ M. JACKSON. 


T. N. MELNER. 
TAYLOR & RAMSEYER. 
SEE SHELDON 


SEERLEY & CLARK. Attor. 
neys for National State Bank. 
& ROBB. 


- BURR. 

McCULLA & McCULLA. 

Page | H. H. ad ax 

L. F. SUTTON. 

ST TANLEY. * STANLEY. 
GEORGE F. WRIG 

CONVERSE if & GRANKIS. 


JOHN M. 

WM. HO. RESCH, 
Davenport bank, c: 
officer, or nen 

H. F. BARTHEL 

G. McHENRY. 

BAILY & STIPP. Reference, 
ony we = or business house in 

GUY rE TCARSON. Immediate | 
attention given to collections | 
and prompt remittance. Refer- | 
ence, Arthur Reynolds, Presi- 
dent, Des Moines Nationa’ 
Bank; Bonded Atsoeney Mil- 
waukee. B. A. ullock, St. 
Paul Bldg., New Yous 

Refer- 
Bank 


Refers to any 
es or =~ 
‘ le hi 


DALE & HARVISON. 


HEW! wh Ri IGHT 
ceed foien, 
given prompt attention. Refer 
to Des ig National Bank. 


P. H. 
bank or jobberin Dubuque. 

A. M. UTT. 

McGRATH & ARCHERD. 

LUNDY & WOOD. 

See Webster oer. 

KELLY & KELLY. 








Collections | 


H. JU. 
LYON & ayON. Refer to any | 


Town and County. 


aGrundy Center*etGrundy 
aGuthrieCenter*etGuthrie 
eHampto 

Harlan’ 


*et Marshall 
iMason City*et.Cerro G’do 


Missouri Valiey*etHar’s’n 
aMontezuma*et Poweshiek 
o*et. ...... Jones 

Mount Pleasant*st. Henry 


aMuscatine*st ..Muscatine 
‘evada’ 


Name. 


E, A. CRARY. 
WEEKS & wn 
. P. ANDRE 


8. C. JOHNSTON. 

EDELSTEIN & MILLER. 

BRONSON, CARR & § SONS. 

THOMAS & THOM 

STAPLETON & STAPLETON. 
E. NORTHRUP. 

BLYTHE MARKELEY, RULE 
& SMITH. 

J-8. ‘. DEWELL. 

ce keer 


R.S.GALER, “Attorney for Farm- 
ers & Merchants — Bk. 


Ww. 
G. A: GIBSON 
DENVER L. pV ILSON. 
3 W. LISTE 


Cc. M. BR ow. 

JOHN F  OSEPH, 513-514 Farm- 
ers Loan & Tr. Bldg. Refers to 
Farmers Loan & Tr. Co. 

WRIGHT, CALL & SARGENT. 
Refers to Security Nav’l. BE. 
Practice in all Courts. 

FRANK H. HELSELL. 

BUCK & KIRKPATRICK. 

¥. F. FAVIL 


--Cedar | JOHN T. MOFFIT. 
WALTERS. 


aWapello*et Lou 
a Weshingtonet - Wash’ton 
aterioo*st._ Black Hawk 
tWaukonter -- a 
aver! remer 
avenour City*etHamilton 


.Muscat’e 
aWeet Unionte -.-Fayette 


What Cheer*et... Keokuk 
a Winterset*et Madison 


aAbilene*st.... Dickinson 
sAl Wabaunsee 

r 
sAtwood*et. .... Rawlins 


aBelleville*st.... Republic 
aBelo! Mitchell 


-Osage 
_— 











AL 
HERMINGHAUSEN & HERM- 
INGHAUSEN 
E. B. WOODRUFF. 


sEmporia*et Lyon 
| atureka*et ... “Greenwood 


i | Fort Scott*et.. _Bourhon 


me | C. 





Cc. E. TE 
WHIPPLE & BROWN. 


WEAVER. 
ARSH rs BAILEY. 
MOLLAN PICKETT. 
D.J.M MURE HY. 
LONG & KINGSLEY. 
BOEYE & HENDERSON. 
J.E. McINTOSH. 
aera & HUGHES. 
T. C. LEGOE. 
Re STEELE. 


KANSAS. 


HURD & HURD. 
JOHN W. WILSON. 
E. C. WILCOX 

Cc. T. ATKINSON. 
C.D. WALKER. 
DEMPSTER SCOTT. 


H. ALEXANDER. 
RAGEY & ANDERSON. 
T. M. LILLARD. 

J. I. WOLFE 


JONES & FINLEY. 
L. P. BROOKS. 
C. VINCENT JONES. 
AYRES & ee. 

. L. TAYLO 

*. D. ASHLEY, 


. LAING. 
OHN MALOY. 


. 8. SIMMONS. 
. B_REEVES. 
MOONEY & STRATFORD. 
IRA E. LLOYD. 
J. HARVEY FRITH. 
D. B. FULLER. 
KEENE & GATES. 
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Town and County. 












sJunction City*et-. a 
aKansas City*st Wyandotte 
sLarned’st ........ wn 
aLawrence*et__.__ Douglas 
Serer Levers 
aManhattan*et ......_ Riley 
aMarion*et... __... “Marion 
alfck nerson*etMcF person 
adesef.......... Meade 
aMinneapoits'ei_- Ottawa 
wton*et........ Harvey 
Sueur: -Norton 
aOlathe*et - Johnson 
sOsborne*et Osborne 
Oskaloosa’ efferson 
sOttawatet Frankiin 
aPaola*et.._.. .-Miami 
Parsons*et ....._. Labette 


bem il --- Crawford 
aSalina*et - . Saline 
Sedan*et_.... ~Chautanqua 

*et Nemaha 
aSharon Springs*et Wallace 
Sterling*et............ Rice 
aSt. ——— Cheyenne 
TaTopeka*et _.... Shawnee 


aTribune*et_...... Greeley | CLEMENT L. WILSON. 
aWellington*et __.sumner | L. H. FINNEY. 
aWichita*et _.... Sedgwick | FOULKE & MATSON. Special 
attention given examination 
of abstracts, foreclosing mort- 
gages, title, commercial and 
bankrupt law. References: 
on, bank or banker in| 
aWinfield*et __._. Cowley ROBERTS & 1 ee 
aYates Center*etWoodeon - HOLM | 
KENTUCKY 
s 
Ashland*et ........ Boyd P. K. MALIN. 
4Bard well*et _..-.. Carlisle x E. KANE. 
aBowling Green*stWarren D. W. WRIGHT. 
aCarlisle*et....... ~—_— HOLMES & ROSS. 
aCatlettsburg*et ____- Boyd BROWN & MARTIN. 
aClinton*et_...... Hickman | HINDMAN & MYATT. 
aCovington*er. .._. Kenton ERNST & CASSATT. Refer to 





aHenderson*st. Henderson 
aoa Christian 


see Marion 
Sees acted Fayette 
aLouisa*et_...... Lawrence 
sLouisville*st .... Jefferson 


aMadisonvilie*et Hopkins 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
* Money Order Office. 


aCounty Seat. 





Name. 


TRUMAN T. BURR. 
NOAH L. BOWMAN. 
E. W. ARNOLD. 
CALVERT & SPARKS. 
RUSSELL & RUSSELL. 
J.W. DA VIs. 


Cc. M. HOLMQUIST. 
CHARLES HAYDEN. 
oe & ARCHER. 
- F. SCHULTHEIS, 
rAYLOR & NEELEY. 
COURTRIGHT & CLINE. 


raae 


H. 
B. 
.E. 


a 
-8.) 
EO. W. ALLISO 

i, LLE WELYN YONES. 


. Db. BOY 
sO MAN & BOWMAN. 
- THOMPSON 
» MORRISON. 
. MITCHELL. 
. SCHAEFFER. 





Pose 


THOMAS M. BRADY. 
CURRAN & CURRAN. 
oe L. BOND 

Ww. FITZPATRICK. 
JOHN oa 


J.L. 

g.. @ SLONECKER. Attorney 
for the seeourt, Kansas & 
Texas Ry. 

GODARD © VALENTIN 
701 Jackson Street. Leen] 
law practice. Refer to any 
Bank or pastpess house in city. 


First Nat. Bank. 
HERBERT JACKSON. Refersto 
First Nat’] Bane , Cincinnati. 
DANIEL DUR BIN. 
CHAS. C. FO 


b> 
~s° 
ee 
chy 
a 
3 
n 
7 


< 
he 
w 
Es 
> 
9 
S 
Bi 
4 
& 
QR 
© 
Z 


RK. W. KEENON. 
onan - YEAMAN. 


i. Y COOPER. 
BAILY D. BERRY. Sutees to} 
Third National Bank 


H. C. SULLIVAN. 
BORBETT, McHENRY, BAT- | 
SON & CARY, Paul Jones | 


Bldg.. sews. for Third and | 


Am. N.B 

M. J. HOLT, 30 Walker Bldg. 
General Civil Practice. Fed- | 
eral and State Courts. 


HRNEST MACPHERSON,Louis-| 


ville Trust Bldg. Attorney for 
Bradatreet’s Co 
bi = Hy & DUFFIN. Refers 








o Union National Bank. 
o 5. WADDILL. 


e Express Office. 


THE RAND-McNALLY BANKERS’ MONTHLY 


Town and County. 





aMayfieldset_....... Graves 
ofeye eer ....... Mason 
iddlesboro*et...... Bell 
aMonticello*t...... Wayne 

orehead *ef..... Ww 
organfield*st..... Union 
yo cmanms Butler 
Montg’ery 


aMt. 

ant. hn gg ae astic 
Wportset._.._ Campbell 

Nicholas le*et... Jessa- 

enmemnenees -.-- Daviess 

aPaducah‘et ...McCracken 


aParis*et.......... urpon 
aPineville*et .......... Bell 
sXichmond*et ....Madison 
aRussellville*et _.... Logan 
aSalyersville* .. i 
spomerset*et ...... Putaski 


es*st.. Woodford 








Name. 


W.U. HALE. 

THOMAS K. PHISTER. 
M. H. RHORER. 
STONE & WALLACE. 
G. B. CAYWOOD. 

H. M. DAVIS. 

$ V. WILLIS. 


.B. WHITE. 
L_W. BETHURUM. 
BURCH & PETERs. 


J. H. WELCH. 

LOUIS 1. IGLEHEART. 

BRADSHAW & BRADSHAW. - 
General practice in all courts, 
Attys. for Am.-Ger. Nat’] Bk. 

McMILLAN & TALBOTT. 

METCALF & JEFFRIES. 

J. A. VAN. 


. COOPER. 
WESLEY & BROWN. 
WALLACE & HARRIS. 


a Winchester*et...... Clark | BECKNER & BECKNER. 
LOUISIANA. 
sAlexandria*et....Rapides , | NoMaN. THORNTON & HOLL- 

aArcadia *e....... Bienville | J. E. REYNOLDS. 
ee. Morehouse | J. i SHELL. 
‘epatou Kouge*et K.Ba.R. | DASPIT 7 HEATH. 
aCoushatta*et ..Red River | | Ww M. P. CARTER. 
ehatirals cadia | ap wy | 4 UGH. 
Re . O’NEILL. 


*et Mary 
‘Lake Charles*st Caleasten | 
aMarksville*st.. Avoyelles 
soeonroe*st ey 


sNew Iberia*et...__. Tberia | 
eNew Orleans*et.. Orleans | 


sOpelousas*et..St. Landry 
iPaq 


~~ Iberville | 
aShreveport*er.... - addo | 
\Thibodaux*et - Lafourche | 


4 Winnfield*et........ Winn | 


McCoy. MOss & KNOX. 
| WILLIAM HALL. 
HUDSON, POTTS & BURN- 


| BURKE & BURKE. 

HENRY L. GARLAND, JR., 

| 335 Carondelet St. Practicing 
in all Courts at New Orleans 
and contiguous countries. 

| MERRICK & LEWIs, 805 Com- 

| monS8t. Attorneys for Com- 
mercia! National Bank and 
Com’! Germania Trust & Savy- 


| ings Bank. 

RICHARDSON & SOULE, 708 
| Hibernia Bank Bldg. General 
| Practice. ee prompt- 
| ly attended to 

| H. W. ROBINSON, 226-9 Hennen 
Bidg. Refer to German- Ameri- 

can Sav. Bk. & Tr. and Peoples 
| _ Sav. Bk. & Tr. Co’s. 
| JOHN FRANCIS TOBIN, 684 
| Audubon Bldg. General law 
| practice. Collection Depart- 

ment. Special attention to 
| __estates and probate matters. 
| LE on S. HAAS. 

F. P. WILBERT. 

L. C. BLANCHARD. 

HOWELL & CALLLOUET. 

GAMBLE & O'CONNELL. 


MAINE. 


sAubura*et. Androscoggin 
aAugusta*et 
‘or*et 





Caribou*et.... Aroostook 


|| eileworth*et.... Hancoc’ 
Gardiner*et .... Kennebec 
aHoulton*et.... Aroostook 
Lewiston*st_Androscog’n 


aMachias*et.. Washington 
aPortland*st -Cumberiand 


aRockland*et 
SEE wis seniviniien 
aSkowhegan‘st .Somerset 
Waterville*st..Kennebec 
Westbrook*st. Cumber!’d 


+ Telegraph Station. 


J. A. MORRILL. 


bec | HEATH & ANDREWS 


GEORGE HES. WOOSTER. 


k| J. A. PETERS. 


- GORHAM. 

WHITE, & CARTER. 

Cc. B. & E.C. DONWORTH. 

EBEN WINTHROP FREEMAN 
Union Mutual Bidg., Corpora- 
tions, general ractice. 

SETE AND SYDNEY B. 
LARRABEE. Genera) law 
practice, Attorneys for Chap- 
man National Bank. 

VERRILL, HALE & BOOTH. 
Attorneys for Casco Nationa) 
and Canal National Banks. 

J. E. MOORE. * 

JOHN G. SMITH. 

E. F. DANFORTH. 

NELS 


J. E. ON. 
WILLIAM LYONS. 


€ State Capital. 





Town and County. 


LIST OF COMMERCIAL ATTORNEYS 


Name. 


MARYLAND. 


TsAnnspolis*stAnne Ar’d’],; R. P. MELVIN. 


4 Baltimore*st_..Baltimor 


Bel Air*et 
aChestertown*et 


sEaston*et .... 
aElkton*et .... 


10: 


aPrini erottomn-reet | 
Jeno ontgomery 
ibury*st ._.. Wicomico 


a Westminster*et _..Carrol) 


Harford 


sRambrides’et Dorchester 
ent 
aCumberland*er.. Allegany 


-- Talbot 
----Cecil 


rederiek*et_.. Frederick 
town*et Wash’gt’n | 
d*et Garrett | 


e | ROBERT N. BAER, 950 Equit- 
able aaa — to Maryland 


Nation: 


BENSON & KARR, 609-615 Law 
Bid Keference: Merchants 
National Bank, Drovers & Me- 
chanics National Bank. 


HINKLEY,SPAMER & HISKY, 
215 Nortb Charles st. Prompt 
attention to collections. Refer- 
ence: National Union Bank. 


MALOY, BRADY & EMBERT, 
Suite 336-84C Equitable Bldg. 
Reeferences: National Marine 
Bank; National Bank of Balti- 
more; Sutton, Strother & Co., 
Bankers; O'Neill & Co.; Crane 
Co. Department for commer- 
cial litigation and adjust- 
ments. 


|} SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
foe Vaten Trust Co. of Mary- 
and. 


8S. A. WILLIAMS. 


HAZELTON A. Cs dae JR. 
HOPE H. BARR 
B. A, RICHMOND 


JCHN W. D. JUMP. 
L. M. HAINES. 


CHARLES P. LEVY. 
¥. WILBUR BRIDGES. 
MATTHEWS & HAMILL. 


MILES & STANFORD. 

ROBT. B. PETER. > 

ELLEGOOD, FREENY & 
WAILES. 

I. L. HOFF. 





MASSACHUSETTS. 


Adams*et 
Athol*st 
Attleboro*et 


Brockton*et ...Plymouth 
Cambridgeet .. Middlesex 


puoMas F. CASSIDY. 
E. V. WILSON. 
F. lL. BABCOCK. 


W. QUILL 


D. W. . 

HERBERT L. BAKER, 30 Court 
St. We conduct a general law 
practice. Twenty years active 
practice in Boston. 


Gzones F - BECKFORD, 53 
State St. Corporation, Probate, 
and General Practice. 


H. M. BURTON, 19 Milk Street. 
‘aad to Federal Trust Co. 


W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 
Banks. 


AUGUSTINE H. READ. Notary 
and Commissioner. 161 De- 
vonshire 8t. De; ons care. 
fully taken. ers to Com- 
monwealth Trust Co. 

CRAMBERLAIN & 
FLETCHER. 

CHARLES A. WHITTEMORE 


WILLIAM M. NOBLE. Address 
358 State Street. Boston. 








Town and County. 


Clinton*et ._.. 


Worcester 
aFall River*et 


aFitchburg*et .. Worcester | 
Essex 


Gloucester*et. 


Gt. Barri n*etB’rks 
\Greenfieldvet. Frankie 


Haverhill 
Botyoneres" 


tLawrence*et 
«Lowell*et _. 


Maldenst ......Middlese 
Mariboroset.... “Middiesex 


iNew _Dattoratey --Bristo] 
iNewburyport*et.._. Essex 
Newton ter*etMid’sex 


North Adams*e}Berksbire | 


‘Northam pt'n*stHamps’re 


Peabody*et Essex 


aPlymouthset Pl 
Quincy*et orfolk 


a: “iampden 


«Taunton*st Bristol 
Westfield*st.... Hampden 


4 Worcester*et.. Worcester | 


GEO. 


Name. 


BUTTERICK & STONE. 

LADS & BORDEN. Attorneys 
fer Fall River Nat. Bank. 

A. GOODFELLOW. 

x PREDERICE H. TARR. 


F. H. WRIGHT. 
FLOWER & FLOWER. 


x | NICHOLS & BREWSTER. 
ROBERT A. ALLYN. 


PEIRCE & WADSWORTH. 


x 
|HAVEN G. HILL. Refers to 


| Union National Bank 

| ROY F. BERGENGREN. Cor- 
oration ana general practice. 

| LLOYD MAKEPEACE. 

| JAMES W. McDONALD. 


MAYHEW R. HITCH. 


D. 
WILLTAM M. NOBLE. Address 
HP ORY 8t.. — 


SDA 
| MOND. 
North Attleboro*st Bristol PRED Brn Hae 


FRED B. BYRAM. 


\Pittsfield-et Rerkenire | GEORG 


outh | 


. HALL. 
GEORGE A. PREDIGER. 
HARRY B. DAVIS. 
H. BROWN 


DANIEL C. MANNING. 

SPELLMAN & SPELLMAN. Re- 
fer toany k in Springfield. 

ELTON G. CUSHMAN, Refers 
to any bank in ‘Taunton. 

LEWIS C. PARKER. 

HENRY EVELETH HILL. 


MICHIGAN. 


*Adrian*et 
sAllegan*et 
aAlpena*et 


Alpena 
«Ann Arbor*st Washtenaw 
«Bad Axe*st_...__.. Huron | 


Battle Creek*fCainonn 


aBellaireset 


Benton Harbor*etBerrien 
Cad {lhac*et_ . Wexford 
Calumet*st 


«Charlo! 


\Cheboywansef. Ch sone = 
sDetroit*et Worse 


BIRD & SAMPSON. 

| C. E. gg 

| JOSEPH H.C 

WILLIAM na IURRAY. 

W. T. POPE. 

WILLIAMS & LEWIS, Attor- 
neys forthe Old Nat. Bk. and 
Nichols & Shepard Co., Pos- 
tum Cereal Co., Ltd., and local 
attornevs for Michigan United 
Rys. Co.and Grand Trunk Ry. 

JAMES E. DUFFY. Refers to 
any bank in Bay City. 

ROSWELL LEAVITT. 

H. 8. GRAY. 

| F. E. WETMORE. 

GALBRAITH & McCORMACK. 

| F. DEAN 

FROST & SPRAGUE. 

| ANDERSON & RACKHAM. 

Suite 622-623 Moffat Bldg. 

| Corporation, Commercial, Pro- 

bate, and Insurance Law. Re- 
fers to Old Detroit National 

Bank. 


APGRLI. BOvETOE SL 
AN & BODMAN, Union 

oa Sac Attorneys for 

American Ex. Nat. Bank. 

| 

BOWEN, DOUGLAS, WHIT- 

ING & EAMAN, Moffat blag. 

Kefer to Centralpayinge Bans. 


JULIAN G. & JULIAN DICK- 

INSUN, 46-48 Wquity suiaing. 
| Refer to M. L. Williams, Pres. 
First Nat’i Br. 


HARRY E. HUNT, 1421 Ford 
Bldg. Refers to the Judges, 
business and professional men 
of Detroit. Peoples State Bank 
and Central Paint & Glass Co. 

WILLIAM V. MOORE. Wayne 
County Savings Bank Bldg. 
Attorney for Wayne County 
Savings Bank. 

BERNARD B. SELLING, 503-508 

Reters to 
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Town and County. Name. Town and County. Name. 
eEscanaba*et ........ Delta | JODD » SEELARD. aMorris*et ......... Stevens 
t*st nesee | WM. R. FRANKLIN. 





onia | MORSE 


YOUNG & BELL. 
McCALL BROS. 


J.D. D 


E. 8. BLACE. 


inee et etree 
ROBT. H eee. 
F. C. KUH 


Muskegon 
ent.. “Marquette J. : eee” 


sPontiac*et 
Port Huron*et... 


. MILLE 
Reed City*et...... Osceola | B. N. SAVIDGE 
Saginaw*et Saginaw 


0880*et .... Shiawassee NEIL R. 
4Paw Paw*t....Van Buren 


St. Clair | NORMAN I. M 


4Sault Ste Marie*stChip’wa |G. A. CADY. 


Scottville*et..... 
aSt. yohns*et.._.. 
aSt. Josephtet 


--.-Mason | RAY TRUCKS. 


--Clinton | J. EARL: 


E BROWN. 
iaceiad Berrien - non COLLIER, JR. 
GILBERT. 


etraverseCity*etGr'n dTra. * 
Ypstlanti*et.. Washtenaw 6. GRIFFIN. 






Baudette* - 
abemidji*et 
aBenson*et 





aBlue Earth*et_ -Faribault 


MINNESOTA. 


.. Aitkin , JOHN C. HESSIAN. 


& 
oe 
ne 
OS 
© 
5 
= 


Swift |S. H. HUDSON. 


aBreckenridge*et ..Wilkin | LEWIS E.& D. J. 


TAGG ART, DENISUN & WIL- 
Bank ae Ee, 
sae aan Hillsdale | F. A. L 


. LYON. 
° ee DIEKEMA & KOLLEN. 
CHADBOURNE $ REES. 


& LOCK 

O'NEILL & ROGERS. 
BADGLEY & BADGLEY. Refer 

or ane in 2 Jackson. 
J Ustt R. WHITING. Refersto 

—— oy Bank. 
BLACK, REASONER & HAY- 
Lapeer | GEER, WILLIAM & HOLBIN. 
ROBERT J. QUAIL. 

FOWLER & WITHEY. 
J. ¢ WOOD. 
WINSOR & MILLER. 


ba CARPENTER. 


WALS 
LINCOLN H. TITUS. 
wsag ewe Oakland | J. H. PATTERSON. 


PUTNAM & NICHOLSEN. 
aBrainerd*st...Crow Wing | CLIFTON A. ALLBRIGHT. 


JONES. 


we 


aNew Ulmet....... Brown cPOonEE s S&, SHERRY. 
eOrtonville*st 


...- Bigstone | 4 
Kent = sOwatonns*et _...._. Steele PN 8. Kan RCHER, 
Bank, «Pipestone*st...Ptpestone | MORRIS KVANS. 
aPreston*t...... -Fillmore oP en Ww. HOPP. 
seocaeastel — vetaae |, 
Sata FRASEI FRASER. 
r*er. Was nD 
se Cioede erates | MATLUARINGS SULLIVAN. 











Cc. R. 
HERBERT J. LOUD. 


: Nat’) German 
a River Falls*st. Red | G. HALVORSON. 


WALTER L. CHAPIN, 215 New 
York Life Bldg. Cable ad- 
_ Chapin. Western Union 
Refers to First and 
Capital Nat'l Bks. 

FRANK ELBERT DOWNEY, 
New York Life Bldg. Com: 
mercial, Corporation, Real 
Estate, and Probate Practice. 
Refers to American Nat’! Bk. 

DURMENT,MOORE & SAN- 
BORN. 616-619 Germania Life 
Ins. Bldg. General practice in 
all branches, including cor- 
poration, commercial, insur- 
ance, real estate, and litigated 
work. Attorneys for North 
Western Mutual Life Ins. Co., 
Milwaukee; Penn Mutual Life 
Ins. Co., Philadelphia, Amer. 
National Bank, St. Paul, etc. 

J. F. HILSCHER, 803 New York 
Life Bldg. Twenty-five years’ 
experience. Financial respon- 
sibility. Practice in all Courts. 
Active and efficient collection 
department. Refers to any 
Beak or District Judge. 

ne a= P. SANBORN 
Nati German - American 
Bank Building, Attornev for 

-American Bank. 





Lake ; DAVID H. LAWRENCE. 





imona*et inona 
sWorthington*er...Nopies ! J. A. TOWN. 


MISSISSIPPI. 






sAberdeen*et ..... Monroe | GEORGE C.PAIN 
Harriso: 


E. 
mn} RUSHING & GUICE. General 
law practice. Refer to any 
‘eae in city. 
y. Serene. 
.C. & J.W Ag - MoNAIR. 


apr 


B. PRA’ 
. Coahoms EARL BREWER. 
-Covington | J RAMSAY 
.- Lowndes | J. 1. STURDIVANT. 


Washington | HUGH C. WATSON. General 


law enestes. Refers to Citi- 
zens 


eqveswwvand wt... Latase POLLARD & HAMNER. 


eS Grenada | W. C. MOLEAN. 


aCambridge*et ....-. isanti | HENRY F. BARKER. 

Chisholmer.... St. Louis | WOODS & KNAPP. ee Prentios 
Cloquettet........ Carlton | J. E DIESEN. a —— 
aCrookston‘*et ........ olk R & FOOTE. a Marusdal -Mad 
Dawson*et.. Lac qui Parle | A. W. EWING. aCollins*et .. 

aDetroit *et......... Becker |SHROEDER & CARMAN. solumbus*et : mndee | Scke 
aDuluth*et ....... St. Louls RICHARDSON & Day. Refer atone. Peres 

wp oapital NatlonalBank.6 ne 

East Grand Forks*et Polk c PAL ‘ASSEL. st Peal. 

tFeribaulteet~ oon DEAN @ PA PALMER. aGrenada*et 

aFergus Falls*st Otter Tail ee = BROWN. 

Gracevilie*et _. 


- Rpeone M. 8. STEVEN 
McLeod 





,Gulfport*et Sate Harrison | RUSHING & GUICE. Genera 


law practice. Kefer to Bank 


Hutchinson*et-. x. E- ALL EN. of Commerce. 
aJackson*st....__-Jackson He NiGHOLS sHattiesburg*st _...Forest | R. S. ig 
dong prairict....-fodd | ARTHUR ® CHURCH. TeJackson*ef........ Hinds | ADT EAN pecial collection de- 
ee Kk) J KENNICOTT. ag Prompt reports 
™ ---Blue Earth é: Eger ee tn Seate sanking and corporation law 
and Federal Courts 
cc Heamerts | PintatD er enonEn Capita National Bank” 
a eapolis*et Hennepin FIFIELD. FLETCHER, & FI- NON & STREE 
FIELD, 719 Andrus Bldg. Laurel *st..........Jones | SHANNO} § ee 
Refer to Securit Nat. Bank. aLiberty*e.. ....Amite | JAMES R. LINDSAY. 
“ 


sees sens eeeeee CHARLES J. TRYO 
Oveida Building. _t—- 
Conn. Mutual Life Ins. Co., 


aMoorhead*st .... 





ones cceccecces = OEE o 


XW re Me Bldg. Referto 
bank or jobbing house 


© REND 


~ in poweeth. 





Hartford, Conn. 


‘SHARP CHAPIN. 


DEKLICB. aLouisville*e 


DERSON. 





- Winston | JONES & WOODWARD. 


_......-Noxubee | H. H. BROOKS, J 


tM. oridtaneet. "auderdale HOB IRAN & MOGANTS. Refer 


to any bank or business house 


aNatchez*et........ Adams | MARTIN & BOWMAN. 

a STEVENS STEVENS. 423 aOxford*et_..... Lafayette} FALKNER, RUSSELL & 

Eateoe Building. Corporation, 
1 Estate, and Commercial 

Seestiee Refer to Scandina- 

‘ vian American pues Bank. 


FALKNER. 


«Rosedale*st_...... Bolivar CHAS. SCOTT, WOODS & 
aSardis*st........-.- Panola | W. E. BO 


. BOOTHE. 
504-507 || eStarkville*st -. Oktibbeba | BELL & DANIEL, 





sVicksburg*st .... Warren | DABNEY & DABNEY, Attor- 


aWest Point*et........ Clay | J.J. 
aVazon City*et....-- Yazoo 


neys for First National Bank. 
MoCLELLAN. 
L. £. BATES. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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LIST OF COMMERCIAL ATTORNEYS 


Town and County. | Name. 


MISSOURI. 


J. W. PERRY. 
BURKHEAD & CLARKE. 


RALPH WAMMACK 
W. M. WILLIAMS. 
J.D. ae Tetiee 
GEO. W. BAILE 

nn | G. L. JOYCE. 
W. 0. JACKSON. 


OLIVER & OLIVER. 


VE 
J.M. DAVIS & SON. 
enry | W. E. OWEN. 
McBAINE & CLARE; Refer- 





ence any Columbia Bank. 
J.P. CAYCE. 
B. B. CAHOON, Sr. 
P. R. SMITH. 


H. FISHER 
ALLEN GLENN. 


PAXTON & ROSE. 
FRED. FAIR. 
A. M. HOUGH. 

rj} J.C. AMMERMAN. 


ASHLEY, GILBERT & DUNN, 
910 Commerce Bldg. Refer to 
any Bank or Trust Co. in Ly 
sas City and Strong, Sturgis & 


Co., New Yor SMALL, Roome 

Oe a or and New York 
Traders Nat’! Bk. Produce Es. 
change Bk., and United States 
Trust Co, NEW 

HOFF, * Water Works bids. 


cd 


aFarmington’etStF ran 
aF redericktown*et...Mad. 
Golden City*et....Barton 


Heter to , First Net’ Bank 


Kansas 
GRANT ROBENZW EIG and 
cmennes, 1311-17 Commerce 
Bldg. Thirteen years in general 
practice. References 
section on request, 
wa D M 


OLEOD, 
TIM ONDS,. Suite 1031 
Scarritt Bldg. Attorneys and 
counselors at law. 
WILLIAMS & HUNTER,N. Y¥ 
Life Buil . Refer to any 
financial institution or whole 
sale house in Kansas City. 


a & ELLISON. 
- CHILES. 

MARTIN E. LAWSON. 

BALL & SPARROW. 


GUTHRIE & FOasKLIn. 
BARI Cc. ARNOLD 
ine | D. D. DUGGINS. 
y SHINABARGER & BLAGG. 

N. M. PETTENGILL.: 

drain | GEORGE ROBERTSON. 
WILLARD P. CAVE. 

ewton | M. E. BENTON. 
M. T. JANT ARY. 
T. H. CLOUD. 


PHILLIPS, Tee SMILIES 
IR E & SUN. 


B. HYD’ 
sore ‘B. MAJORS. 
JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON. 
Gentry | J. F. WOOD. 
s8t. CHARLES DAUDT. 
s8t. Joseph*st.. Buchanan | SPENCER & LANDIS, Attor- 
neys for Burnes Nat. Bank. 
St. Louis*st.St. Louis City REO! & EDWARDS, 900 


aKirksville*et .. - Adair 
exington*et.. --Latayette | W 
y 


Times Bldg. Refer to any bank || aTe 


or Trust Co. in St. Louts. 
~~ yr ptned H._BACON, 211 
N.7th Street. Refers to any 


attention to commer || 4A’ 


our 
. a 








Bank in St. Louis. 


| aYork=et 


Town and County. Name. 


St. Louis*et_St. Louis City niece. & SULLIVAN 
( Continued.) te 807-815 Carleton Buil 
Soomaali for Jefferson 
Retertouny Bank or Trust Co. 
in St. Louis. 


GRANT.CARROLL,KENNEDY 
& SCHREIBER, 910 Carleton 
Bldg. Refer to Nat. Bk of Com. 


CLAUD D. HALL, 915 Missouri 
Trust Bldg., General Practice 
State and Federal Courts. Re- 

» ferences: Mech.-Am. Nat'l Bk. 
and 2 udges of all Courts in St. 
Low 


.G. YOUNG. 
GREEN & GREEN. 


MONTANA. 


t P. STEWART. 
W. M. JOHNSTON. 
HH. M. STEWART. 
KREMER, SANDERS & KRE- 
MER. References: Any Bank 
or Business House. 
aGreat Falis*et....Cascade | RANSOM COOPER. 
TaHelena*et Lewis&Clarke | WIGHT & PEW. 
aKalispell*et.... Flathead | CHARLES W. POMEROY. 
aLivingston Park | FRANK ARNO OLD. 
aMiles Cit JOHN N. McINTIRE. 
iMissoula*st MYssoula | THOMAS NELSON MAR- 


LOWE. 
Roundup*et. Yellowstone | ELDON J. CRULL. 
éTownsend*st_ Broadwater | E.H. GOODMAN. 


NEBRASKA. 
BELLIGAR @ & paeeean. 
aa & KIDD. 
C. WALTON. 
Ma E. MONTGOMERY. 
J. RK. DEAN 
a| W. T. WILLS. 
MARTIN * AYRES. 


ALBERT. W. CRITES. 
REEDER. & LIGHTNER. 


Jasper 
West Plains*et .... Howe!) 
* 


wer yee & HARRIS — 


MOSS. 
D EDWIN FALLOON 

¢ 5 ABBOTT. City ’ 
JRITCHFIEL 
WOOLLEY 
. HARTIGAN, 
. BALDWIN. 
. HALL. 
DRYDEN. 
. RHEA. 
. HATFIELD. 
H MA 


HEW. 
ALLEN & DOWLING. 
M.D. BING »RITCHIE& WOLFF 


E. F. W. ARREN, 
MAPES & HAZEN. 


ILCOX & HALLIGAN. 

BALDRIDGE 3 2s BUSD rue 

Nat'l Bank Bidg. Attorneys 

= U.8.N: , Soeni Bank. 
CRANE & BOUCHEE, | 916-918 
New York Life Bldg. Refer to 
any National Bank in Omaha. 

MOR TOOMaRTS BALL, 608-611 
N. Y. Life Bidg. al Attor- 
neys ‘or a Field & Co. 

J. A. DONO 

ne E. FOLESON. 

J.J. CAREY. 

BYRON CLARK. 

J.H. EDMUNDS 

WERTZ & CHERNY. 

CRANE ¢ BOUCHER. 

KANK J. TAYLOR. 

7 * DOUGLAS. 

B. C. ENYART. 

JESSE M. GALLOWAY. 
. R. DAVIS. 


LL. B. 


s lfax 

Omaha‘et- Douglas 

aSt. Paul*et wt Dousas | C 
aTecumseh*et....Jonnson 
te art 


M. SPURLOCE. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and anaes Directory List. 
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Town and County. | 


Name. Name. 


NEW MEXICO. 


NEVADA. 


TaCarson City*st..Ormsby 
aEly White Pine 
Goldfield*st ... Esmeralda 


aVirginia City*er....Storey 


ALFRED CHARTZ. 
GILBERT F. BOREMAN. 
HATTON & HATTON. 
JEROME L. VAN DERWER- 


KER. 
F. M. HUFFAKER. 


NEW HAMPSHIRE. 


Berlin*et 
Claremontte.....Sullivan 
aConcord*st..Merrimack 
aDover*et ....... 
een 


aNashua*et 
aPeterboro*et... Hillsboro 
Portemouth*st. Kock’ham 


Rochester*et _.. Strafford 
Somersworth*et Strafford 


NEW 


Asbury Park*stMonmo’th |; 
Atlantic City*st. | 


Boonton*et__.____- Morris 


RICH & MARBLE. 
EDWARD E. LEIGHTON. 
LEACH, STEVENS & COUCH. 
WALTER W. SCOTT, 
PHILIP H. FAULKNER. 
BERNARD JACOBS. 
THORP & ABBOTT. 
HENRY A. CUTTER. Attorney 

for R. ¢ in & Co. 

- BRENNAN. 


EDWARD & GUNNISON. 
WILLIAM F. RUSSELL. 


JERSEY. 


DURAND, IVINS & CARTON. 
EDMUND C. GASKILL, ur. 
Spa VAN a 

| GEORGE M. SHIPM 


Bordentown*etBurlingt’n | JO. 


4 alae Cumberland | 
aCamden Camden | 

Dover*et _. 

Kast Orange*st.. 
sElizaveth*st ai 
aFlemington*st Hunterdon | 

aFreehold*st_..Monmoutn | 
sHackensack*et . .. Bergen | 

Hohoken*et . Hudson | 
Jersey City*et... . Hudson 


“ 


Lampertville*st.Hunter’n | 


Long Branch*st Monm’th | 
Montclair*et a | 
aMorristown*et .... Morris 
aMt. Holly*st. Burlington | 
aNewark*et Nesex | 


nee Brunsw’k*et .Mid’sx 

Orange*et Essex | 
Passaic*st ........ Passaic | 
aPaterson*st ...... Passaic | 
rerta amboy*et Middlesex | 


Enillipe bu -W 
Prager" 


Princetonset 
Rahway*et . 


“st Salem 
aSomerviile*st.. Somerset | 
Summit*et . Union 
aToms River*et Ocean | 
Mercer | 


Vineland*set..Cumberland 
Washington*st... Warren 


a Woodbury*et. Gloucester | 


.-Morris | 


|W. A. LOGUE. 
WILSON « CARR. 
ii J. COOPER. 


G. H.L 

ANDREW J. C. STOKES. 

DEMAREST & DeBAUN. 

SMITH & MABON 

BEDLE&KELLOGG ,Exchange 

Place. Corporation and Com- 
mercial Law. 

| HARTSHORNE, INSLEY & 
| LEAKE. Counsel for Provi- 

dent Institution for Savings. 
TENNANT & HAIGHT, 15-21 
Exchange P!. References:Hud- 
son County Nat’] Bank, Union 
Trust Co. of N.J.,N. J. Title 
Guarantee & Tr. Co., and Com- 
ara Trust Co. 
D. ANDERSON. 
HARRY TRUAX. 
H. M. LLOYD. 
| @UY MINTON. 
G. M. HILLMAN. 
FRANCIS CHILD, Jr., Pruden- 
| tial Bldg. Practice in all Fed- 
| eral an State Courts. 

DE WITT & PROVOST. Attor- 
| neys for the North Ward Na- 
tional Bank. 
|PITNEY, HARDIN & SKIN- 
| NER. ‘Attorneys for Essex 

County National 
HOWAKD A. REYNOLDS. 
| HOWE & DAVIS. 

was TSON & WATSON. 


|P.VA AN. 
FREDERICK C. HYER. 
| | . ace @SuNn. 


G. HILLIARD. 
| F REDERICK A. POPE. 
A. C. DeCOSTER. 
| GEORGE C. LOW. 
ERWIN £.MARSHALL. Refere 
to Trenton Tr. & Safe Dep. Co. 
| H.C, BARTLETT. 
| W. A. STRYKER. 
| J. T. JESSUP. 





aAlamorgordo*st...Otero 
sAlbuquerque*st Bernalillo 


E Las egas*t.San Miguel 
aLasCruces*et. Donna Ana 
LasV 1 


aTucumcari*ef . ......Quay 


BYRON SHERRY 

MEDLER & WILKERSON. 

Pos H. LEST 
OGRANTHAM. 

R: w. ed 


Bos ee yas ao Voom) 
OLIVER. 
ONG. 
= ¢ EG: ¢ PTON. 
CATRON + GORTNER 
FRANK W. VELLACOTT. 
HARRY H. McELROY. 


NEW YVORK. 


«sBinghamton*et .. Broome 
oO 


aBuffalo*et 


sCanandaigua*st _.Ontario 
Cape Vets efferson 
Jefferson 

6Cal Greene 


Albany 


Cohoes*et .. .. 
aCooperstown*et.. “Otsego 
vor: Steube! 


Imira*et 
Fredonia*et .Chautauqua 


Fulton*et. 
enseeet 


Liveasten 
Geneva’ Ontario 
Glens  Falle*et .--. Warren 
Gloversville*st .... Fulton 
aGoshen*et 0 


Gouverneur*et..St. Law- 
rence 
ae - -Rockland 


a 
Keeseville*et. 
ton*st .......Ulster 
ttiefalle*et .. Herkimer 
alittle Valley*et 
Cattaraugus 


LESTER T. HUBBARD, 467 
Broadway. Corporation, insur- 
ance, A miralty, Neglij nce, 
Real Estate, Prob: te,and Com- 
mercial Law. Bankruptcy. 
Depositions, Thoroughly 
equipped Collection Depart- 
ment. Notary Public. 

ROSENDALE & HESSBERG. 

onsite eine” 

8 
. H. KEELER. 


H . 

DEAN & McARTHUR. 

(See New York City.) 

FREDERICK 0. BISSELL, 110 
Pear St., (Dun Bldg.) Collec- 
tions. commercia! and general 
practice. Refers to R.G.Dun& 
Co., Third National Bank, Fi- 
delity Trust _Co., Baker, Jones 
& Co., and The Courier Co. 

M. F. DIKNBER RGER, JR. 634 
Prudential Bldg. General Law 
practice in all courts. Refer- 
ence K. R. Thomas Motor ©o., 
People’s peak. or any other 
Bank in Buffal 

HICKMAN, PALMER&HOUCK, 
German ‘Insurance Building. 
General law practice. Refer- 
ences: Centra) Nat’] Bank, Buf- 
falo German Insurance Co. and 
Buffalo Com’] Insurance Co. 

GEORGE C. LLMAN, 332 
Brisbane Bld’g, Refers toErie 
Co. Savings Bank and Buffalo 
Sav. Banks. 

WYNKOOP & RICE. 

F. B. STOWELL. 

KILBY & NORRIS. 

ogeoRt: ’ BLOODGOOD & 

(See Albany.) 

NATHAN RL P. WILLIS. 

JOHN C. BOSTELMANN. 

Ane F. DOUGHERTY. 


H. B. HARPENDING. 
. WHITE. 


TURNER. 
STE ie » THRESHER & SUL- 


ee Oswego.) 
OCKWOOD. R. Suet. 
CEL ARE RIG 
NRY W. WILLTAMS. 
FRANK TALBOT. 
JOSEPH W. & PERCY V. D. 


GOTT. 
ARTHUR T. JOHNSON. 
W. McCAULEY. 


8 

J.DELEVAN CURTISS. Refers 

to any bank in the city. 
FRED LINUS CARROLL. 
NATHAN T. HEWITT 
WILLIAM D. BRINNIER. 
M. G. BRONNER. 
ERNEST H. WOODRUFF. 


RANSOM & FRITTON. 
THAD. COLLINS, JR. 
CANTWELL & CANTWELL. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


Middietown*er....O 
"et. 


ewburg’*et. . ae 
New Rochelie*st Weatch 


New York City*et N. Y’k 


Falis*et. Niagara | 
lagara | 


‘onawanda*et N 
aNorwich*et.. 


Cattaraugus | 


.-.-----Madison | 


..--Otsego | 
...Oswego 


--- Tioga | 
Suffolk | 
*et Westchester | 


Yates 
aPlattsburg*et 
Potedam*et.8t. Lawrence 
aPoughkeepsie*etDutchess | 
aRochesteret+ 


ca*st Catt’raugus 
o— Losier ben 


Tarrytown*st. W’chester | 
aTroy*st_.......Rensseiaer | 


Youkerser Westchester | 


NORTH 


Pine ig pasa Stanley 


..-bunculive 
aCharlottest Meckilenberg 


. Chenango 
ensburg*stSt. L'w’nce 
ean*et 


Monroe | 


Name. 


| 
A. C. Speeeeon. 

SaMESG. 

GREEN WOOD. & aes. 

BROWN & CASSEDY. 

8. F. SWINBURNE. 

JOSEPH A. ARNOLD, Rooms 
70 and 75, 22 William Street. 
Commercial, Corporation, and 
Probate Law; Bankruptcy 
Matters and Collections given 
assiduous attention. Refers to 
The Farmers Loan & Trust 
Company, mY. City. 
BAGGOT RYALL, 309 

| Broadway. Be Law. 
Probate Matter. Depositions. 
Foreclosures and artition 
Suits. Collection Department. 
Het -g to the Imp. & Traders 

. Bk. or the Citizens-Cen- 
tral’ Nat. Bk. 

BRLIESEN @ KNAUTHR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers 

LOUIS F. DOYLK, Trinity "Bldg. 
lll Broadway. Attorney for 
Nat’! Park Bk. of New York. 

M. 8. & 1. 8. ISAAUS, 52 William 
St. General practice. Attorneys 
tor Columb Bank. 
GEORGE C. LAY, 27 Pine St. 

| Refers to James B. Dill and 
John Crosby Brown, of Brown 
Bros & Co. 

SETH B. B. RUBINSON, 1 Liberty 
St. Refers to Chase’ National 
Bank. Attorney for Merchants 
Exchange Nationa) Bank. 

ROUNDS & SCHURMAN, At- 
torneys and counsellors at 
law, 96 Broadway and 6 Wall 
St. Arthur C. Rounds, Geo. 
W. Schurman, Carl A. Hans- 
mann, Thomas H. Rothwell, 
Walter F. Carter, Richard E. 
Dwight, Raymond M. Lowes. 
Cable address “Huws.” 


| WATERMAN & WATERMAN 
CREIGHTON 8. ANDREWS. 
D.C. BURKE. 


‘0. 
HILL & PARKER. 
Rk, 8. PELLETREAU. 
ROBERT aor 
| JOHN T. a 
| CHARLES a OveRT. 
Cc. 8. FERRIS. 
CHAS. F. COSSUM. 
EDNOK A. MARSH. Refers to 
Union Trust Co. or any bank 
| at Rochester. 
| ours DeGRAFF, CASTLE- 
AN & MOSHER. Refer to 
} po Bank in Rochester. 
McMAHON & LARKIN, Coun- 
sel for First National Bank. 
|C. D. DAVIE. 
| eee th L. SAWYER. 
LESTER. 


Cc. 8. & C. C. 

| MITES R. FRISBIE. 

HAMMOND & HAMMUND. 

TRACY, CHAPMAN & TRACY. 
Atterners for Merchants 
National Bank. 

WILSON, COBB & RYAN. At 
torneys for Third National Bk 

H. H. & W. L. MORSE. 

BETTS & DRAPER. 

CHARLES G. IRISH. Attorney 

for First National Bank. 

MILLER & FINCKE. Attor 
neys for the Oneida National, 
eeens National, and the Sav. 


jogs ank of Utica 
BOTSFORD & BRISTOL. 
W. W. KELL 

| HOWARD & SEABRING 
H. R. BARRETT. 
BOOTE & WHEATON. 


CAROLINA. 


= > PRICE. 
A. FEATHERSTONE, Jr. 
CLARKSON & DULS. 





Townand County. 


aDurham*et Dur 
aElizabeth City*e 
an eek 
eRepettartarer Cumb’a 
x - 


aHendersonville*et Hen’sn 
High Point*st ...Guilford 
--.--..-- Lenoir 
McDowell 

Union 


aNewbern*et 
TaRaleigh*et 


y*et Cleveland 

aSmithfield*er ...Johnston 
aWadesboro*et 

4 Warrenton*et.... Warren 

: eee No.Han’er 

Wilson 

twinevo em*et Forsyth 


Billia ge 
Vablowarck*sy... burielgL 
aBottineau*et...Bottineaa 
aCando*et T 


sGrand For«s*et Gr'd F’ks 
Hillsbo Trail 
sJamestown*et. Stutsman 
aLa Moure*e} ....Lamoure 
Cavalier 


Larimore*“et.GrandForks 

al tshon*et Ran 
McHenry’e .. 

aMinot*st Wa 

aNew Rockford*set. _Edday 

.-Rolette 

~_.Pierce 

icHenry 

Barnes 


Summit 


Barberto 

peeeeineta.. felnont 
Bellaire*et Belmont 
4Bellefontaine*et.. lege 
«Bo *et.. Wood 


7 Green’ 
(Bueyrus*st .--- Crawford 
\Gambridge*st ”” Guernsey 
uel 
Canal Dover*st Pusrawas 
*et Stark 
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MONTGOMERY & CROWELL. 


FULLER & FULLER. 
xmoees J. MARKHAM. 
COOK & DAVIS. 

JONES & ee 
H. B. PARKER, JR. 

| JUSTICE & BROADHURST. 
HOLMES & VALENTINE. 


. Jd. GULD. 
“a Founn 


Spams ONEROME & ARM- 
FIE 


LD. 
er & DUNN 
A. B. AN DKEWS, JR. Refers 
to A satisens National Bank. 
JOHN W. HINSDALS. Refers 
to Dun and Bradstreet 


| KITCHER * — 
LEME 


GRAHAM KENAN. 
W. A. FINC 
LOUIS M. SWINK. 


NORTH DAKOTA. 


JOSEPH DENOVER. 

COCHRANE & BRADLEY. 

NOBLE BLOOD & ADAMSON 
SENNETT @ MI DDAUGH. 


FFEY 
BUKKE, MIDDAUGH & CUTH- 
BERT. 


FIELD & PUGH. 
ge T. WEBB. 


A.C. LACY 
EMERSON H. SMITH. 
REX. 

KALD 
GEORGE Ww. THORP. 
M. C. LASELL. 
GORGE M. PRICE. 

. L. YOUNG. 
. RADCLIFFE. 

ECKLE. 


BER. 
HERMAN WINTERER. 
DAN. R. JONES. 


OHIO. 


OTIS, BEERY & OTIE, Attor- 

—— s for = Central Savings 
HART & KORHLER. 
F. N. PATTERSON. 
HOY % MUNSELL & HALL. 
S. A. DECKER. 
SMITH & HOWARD. 
¢ 7; rN om 

CHAMBERLIN. 
DUNIPACE & NSOLETHER. 
Cc. A. SO ea 
SCROGGS & MONE 
yy HOLLINGSWORTH. 


HER. 
McCARTY & PONTIUS. Refer 
to First National Bank. 
J.H. PU Te. 
JOHN KRAME 
varie. BOULGER & BOUL- 


BRINK, BURNS & DEASY. 
Fourth National Bank Bldg. 
Reference = any trade center 


wr mn reeees 
ROOKS, Carlisle Bldg. 
eee ven on applica- 
Hon. ‘Long tance telephone. 
BURCH & PETERS, Pickering 
Bidg. Refer to Brighton Ger- 


man Bank. 

ERNST & CASSATT, ist Na- 
tional Bank Hy Reference: 
First National Bank 

HERBERT JACKSON, Carlisle 

Bldg. Refers to Fourth Na- 
tional Bank 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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Town and County. 

















Name Town and County. Name. 








MOULINIER, BETTMAN & 
HUNT, First Nat’] Bank Bidg. 
Refer to S. Kuhn & Sona. 

Sg CURTAIN. 

C._D. AINGER. 306 Williamson 
Bldg. Attorney and Notary 
Public. Special personal atten- 
tion to collections and deposi- 
tions. Practice in all Courts. 
Refer to the Cleveland Tr. Co. 


acincinnati*et...Hamilton 
( Continued) 


aCirclevilie*s .. Pickaway 
aCicveiand*e: ...Cuyahoga 















sToledo*er........... Lucas | FRITSCHE, KRUSE & weE- 
CHESTER, Spitzer Bldg, 
Za fer to Home Savings pee 
eubulitientegas - GEORGE B. ORWIG, 57 Pro- 


duce Excha: Refers to an 
DAVY in Toledo. . 






















































an 
SALTZGABEI & HOKE. 







GO AND 
Mitosis iibwte CARR, STEARNS CHAMBKK- CHARLES SILLS. - 
LAIN & ROYON, 1507 William- FRANK A. CHAFFIN. 
= Bldg, Attorneys for First 2 AN CARTW @ut. 
A 
‘ait eiaivelbies HITCHCOCK. MORGAN & EWN -” 
ACKLER, 1306 Williamson 


W.L. MILLERS 
tYoungstowaee iushont'e MILLER & HUXLEY. 
anesville*et.M uskingum ARTHUR A. GEORGE. 


Butdine, tae to Central 
Nationa 
shine alepaicanal HUMPHREY = TAYLOR, 609 
Williamson Bidg. Commercial 
law our specialty. Collections 
eae reporting handled prompt- 
ly. Refers to Fine, a ae Bank. 
welseeeeiesion J. SYLVESTER N, Amer- 
ican Trust Bldg. "tlle to 
Armour & Co hicago; Citiz. 
Sav. & Tr. Co. and Emporium 
Clock Co., Cleveland. 
MoMILLEN, ESTY & PATTI- 
SON, 1605 ‘Williamson Bldg. 
Refer to First ey Bank. 


Perry-Payne Building. 
‘aed ‘or Bank of Com- SEE DURANT. 
merce National Association, RITTENHOUSE & RITTEN- 
and Union National Bk E. 


: HOUS 
JOSEPH. H. WENNEMAN, 1018 || aCherokee*st..... SYDNEY R. 
































OKLAHOMA. 


7 W. BARTHOLOMEW. 
E. W. SNODDY 

RANDALL U. LIVESAY. 

POTTERF & WALKER. 












LEON H. TAYLOR. 
JOHN. 8S. BURGER. 











































RO 
Citizens Bldg. Refer to State cas. RRCaHEIMER. 
Bkg. & Pr. oo W.H a. 
Sainte WHITE, JOHNSON, McCAB- D. M. SMITH. 
LIN & CANNON, 1416 to 1421 we ie & UTTERBACE. 
Williamson Bidg. Attorn . L. BAXTER. 






for the Hough Bank & Tr. 
AKNOLD, MORTON & IRVINE 

Refer to Union National Bk. 
M. R. SMITH. 







TaColumbus*et... Franklin 


Conneaut*st... Ashtabula 
aCoshocton*et..Coshocton 


"st ...Monigom 
\ce*et Betance 


ROBERTS & CURRAN. 
IER. 

















- WILKINS. 

VEST, MELLETTE & JONES. 
aNewkirk*et-.......... Kay | W.8. E. 

eee oe & JACKSON. 
*et.. Okisho: . MECHAN. 


LINDSEY K. COOPER. 





























~U. WILSON Sapulpa*st.- Gresk BROWN. 
Fiekiey & HITCHCOCK. Shawnee*et Pottawatomie HOLT, WILLIAMS & JOHNSON 
aKenton*et __...... Hardin | P. M. CROW. ater*et Pa J. 8. WOR 
cascenet.. Fairfield | AUGUSTUS W. MITHOFF. 


aLebanon’ n*et....... Warren SHAW. 


hcacthcariickipepsiisad Allen | CAB 
aL *st....Columbiana BILLINGSLEY & CLARE. 
Seneces aU & EMERY. 
wain*er.......... Lorain | G. A. RISEK. 
aMansfield*st _... Richland CUMMINGS McBRIDE & 


aMarietta*et..Washington | LUDEY & pane 
n*et Marion : 


















aWoodward*et. Woodward | A. W. ANDERSON. 


on 


M. CALKINS. 
a ,& A.M. SMITH. 
CHAS. A. JOHN. Refer to any 
bank in Baker City. 


Cottage Grove*st.. i A. H. KING. 




















aNewark*et _ Licking 
td Phil’d’ip’a*et. Tus’as 
Niles*et.._...... Trumbull 
























penpeienal .V. aEugen L. M. TRAVIS. 
acetal Putn: . Grant’s a 0.8. BLANCHARD. 
ae EPHERD. asHeppner*et...... Morrow | C. E. WOODSON. 
cece 8 aLa Grandesst ......Union | COLON R. EBERHARD. 
caine Aiveuil Miam W. BERRY. sMcMinuville*et_. Yamhill | R. L. CONNER. 
*et..... VANS& CRAWFORD sOreane mn. City*etClackamas a W. LODER 
aPendleton*et .... Umatilla PH 


oncaeid Eri .B. FISHER, Attorney for 
Citizens Banking Co. 
eeeiemei acne Shel J. E. RUSSELL. 
weneeed McGREW & LAYBOURNE, 
Seoeves ——_—. Depositions 
taken. Refer to Mad River 
Nat’l] Ban 












Ww. 

ortland*et ..Multnomah BEACH & SIMON. Attorneys 

“ ret for the Portland Railway Co. 
“ “ 8. H.GRUBER. Refers to any 

bank in Portland. 
- HUMPHREY & REED. Refer to 
Scandinavian-American Bank. ‘ 
« PLATT & PLATT. _ for 
GG BINGHAM. 
jaSalem*et_........ Marion N 
= Dalies*et: . - Wasco’ HUNTINGTON & WILSON. 


oceans cincinnati Nee re TLIO d 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. { 
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aSteubenville*et_Jefferson 
St. Marys*et .... Auglaize Tt. 
aTiffin*st -.......... Seneca | RUSH ABBOTT. 










Town and County. Name. 


PENNSYLVANIA. 


Fea Pittsburg.) 
7 JACOBS. 


































































net Patsten*et wee mk: 7 Nat. Bank. 
anata suet uzerne 
ehem*etN ortha’pton OOS. Potestowuvet iit m: J. H. MAXWELL. 
aBloomsb -Columbia | GUY OBY aPottaville*st -..8c yliili A. W. SCHALCK. 
radford*st....... McKean Pie ee Oe. jFanxsutewney*et . deren JEFF. g. WitGrar.. 
Rcaancand ou, ON: # MILLER ‘Renoveret ........ Clinton | BROWN & ROGERS 
J TL ldsville*st Jefferson SMITH M. McCREIGHT. 
T. RALPH JACOBS. pane Elk| W. W BARBOOR. 
JOHN W. HOKE. ter *et_..... Beaver | M. F. MECKRLEM™ 
klin aScranton*st Lackawanna | AMERMAN & MAXEY. Refer 
(See Washi n.) to Scranton Trust Co. 
cnoeyny iONTGOMBRY. ee " THOMAS F. WELLS. Refers to 
THEO. L. WILSON. Scranton Trust Co.,and Dime 
Clearfield*et ....Cl W. C, MILLER. De batt & Brien iscount Bank. 
Coatesville*st ....;Chester Ww. E. GREENWOOD Shamokin*et _ North'mb’a Ww. ORAM. 
Columbia*et...-Lancaster | A.C. BRUNN. Sharon*st ......... Merce WALLACE C.LEFFING WELL. 
Corry*st .....-.------ Erie | R. J. OSBORNE. Sharps ; Allegheny J. W. THOMAS. 
ata bore au ax. Shenandoah*et.. yi W. B. DURKIN. 
Eine HARRIS. merse .... Somerset | HARVEY M. BERKELEY. 
Race H. O. OW Seeing Ct ....-Chester = ey 
es T. A. GLE AS Fi St. Mai ES. . J. DRISCOL 
EVANS 6 PECK. aStrouds ...Monroe EiveNeunGute & HUFFMAN 
F.C. SHA sSunbu: orthumb’l'd | HARRYS. KNIGH 
ee tae ae 8. A. DAVENPORT “AND J.M. Susquehanna *et 
Forest City*et Susqueh'na «| HERR {DINER. Susgueteens | I. tL 
Berese Gate! Savage |Setvatee Gruden, | emaauet—-tenria | BEAU g puto? 
eae yet Ay SOE iTunkhaancekefWyows Saw PLATT. Sates 
reenviiie*st z Tyrone*st........ .-.Blair| ANDREW H. Mc ANT. 
it. EHREHART sUniontown*st ....Fayette | GEORGE D. HOWELL. 










PHILIP B. LINN. 
J.C. HOUSER 
HIPPLE & HIPPLE. 







Mercersburg*et - 
MoarmelerNormberl'd VOUCHT. MOSER & 
ty ° a 
MAGRADY 
..Lawrence | HAZEN # JAMISON. 
ntgomery | E. L. is a: 
Venango 


















aNew Castl 
aNorristo’n‘*st: 





P. A. WILB 
BAMBERGEC, RVI & MAN- 
EL, 606 Chestnut St. Refer 
tout A, and Market St. Nat. | | 


Beok 

BYRON, KIRBY& HAMMOND. | 
weophenGtrecd Bldg.(RobertJ. 
Byron and Edmun ‘W. Kirby) 
Attorneys and Counsellors at 
Law. John L. Hammond me 
G. L. Pape, Collections, 

CARR. BEGGS& STEINMETZ. | 
602 Bailey Bldg. Reference: 
Philadelphia Provident Life & 


st Co. 

SAMUEL W. COOPER, 1200 Betz 
Bldg. Corporation ‘Commer- 
cial, and Probate Law Attor- 
neys for R. G. Dun & Co., and 
refers to them at any office. 

c..J. HEPBURN, Bailey 
Bldg. References: Equitable 
Trust Co.and Franklin Nat. Bk. 

WILLIAM Y. TRIPPLE, 1328 


. 


Chestnut St. Refers to Trades- 



























‘ 

























Enitipcbareet ....Center 
Phoenixville*st ..Chester 
aPittsburg*st ... Allegheny 






g. Attorney for 
of} Pittsburg Nat. Assn. 





aPittsbu .--Allegheny 
¢ Continued) 


LIST OF COMMERCIAL ATTORNEYS 


Town and County. 


PHILIPPINE ISLANDS. 


| JOS. N. WOLFSON. 


RHODE ISLAND. 


Pawtucket*et Providence 
{TaProvidence*st Provide’e 


Westerly*st.. W: 


D 
Woonsocket*st Ka ide’e 


SOUTH 
Al 


Tg | “HEND 





«Charleston*st. Charleston 





READY, 502 Frick 
ww Practice. 
Refers to Mellon Nat. Bank, 











aCounty Seat. * Money Order Office. 








e Express Office. 


ac Nt Re 
Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
+ Telegraph Station. 
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PETTES & McALLISTER, 402 
res Bl Refer to Union 


WILLIAM 8. THOMAS, Frick 
Bidg. tad for South Side 


Trust Co. oe 
y B] 


WAY, WALKE 
fie erick Ble - 
on. eference: Peo- 
lea National 1 Bank. 


ISE & MINOR, Berger Bldg. 


CHARLES W. STORS & SON 
a te £. WILLIAMS. 


CRAGO & MONTGOMERY. 
MERRICK & YOUNG. 


torney for Williamsport Nat’! 
ROSS & BRENNEMAN. 





SHEFFIELD, LEVY & HAR- 
VEY. 


L. J. TUCK. 

BARNEY & LEE. Refer to 
Industrial Trust 

PERCY WINCHESTER GARD- 
NER 75 Westminister St. 
Refer to Atlantic Nat’l Bank. 

EDWARD o.) STINESS. Attor- 
ney for N. Jewelers Board 
- — duke Clearing 


GEORGE R. McKENNA 
WILLIAM G. RICH. Refers to 
Industrial Trust Co. 


CAROLINA. 


GARY & HILL. 
“HENDERSONS.” 
eee. ae & ALLEN 
L. A. WITTKOWSKY. 
MORDECAI & GADSDEN, 
RUTLEDGE & HAGOOD, 
Counsel for State Savings Bank. 
ttorneys in South Carolina 
for Postal Telegraph Cable 
Company; Atlantic Coast Line 
; Armour & Co., Chicago. 


Refer to president or cashier 
of any b: in Charleston; Nat. 
Park Bank, of New York, and 


Atanaard Of] Co., Baltimor, 
Special attention is given te 


trust estates. 








q State Capites 
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aChester*et. ......- Chester 
GaColumbia*er... Kichiand 


Gaffne ..... Cherokee 
SB ene etet Greenville 





aGreenwood*st Greenwo’d 
aLaurens*et ....-. Laurens 
aManning’et ....Clarendon 
aMarion*st....--..- Marion 

aNewbe! . Newberry 
tOrangeburg-efOr OE 
aa sins -Saluda 
aSpartanburg*st Sp’rtanb’g 
aSumter*et.......-- Sumter 
sUnion*et....------- Union 
« Aberdeen*st ...... Brown 
aArmour*er .....- Douglas 
aBellefourche*et .... Butte 


ye Sala Brookings 


aCanton *et....-..-. Lincoln 
sCastlewood*et.. --Hamlin 
CIEE 5-53 ocncones Clark 
aDeadwood*et .. Lawrence 


aDe Smet*et..-- ‘Kingsbury 
aHKlk Point*st Union 








aF landreau*et Moody 
aHighmore*et.......- Hyde 
aHot Springs*et Fali River 
eHuron*et......----- Beadle 
Lead*et ..... ....Lawrence 
Lemmon . .--- Perkins 
aMadison*st- bickoeienae 
Marion*t Turner 





Marker Ww ——— 
. Turner 





tstoux r Fails*et tnikomane 


aStar; Pet .... Meade 








GASTON & HAMILTON. 
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Tows and County. | 


Name. Town and County. 





aMemphis*et......._ Shelby 


BARRON, MOORE & BARRON. (Continued) 


Refer to the National Loan & 
nee Bank or any other 
bank in Columbia. 
ee H. WOODWARD. 
E. 0. WOODS. 
WM. a 2IN 
‘ sMurfreesboro*st Ruther’d 
McGHEE & RICHARDSON. 
RICHEY & RICHEY V{aNasbville*st...Davidson 


CHARLTON DU RANT. “ “ 
MONTGOMERY & LIDE. 

JOHNSTONE & — 
GLAZE & HERBERT. 

W. J. CHERRY. 

C. J. RAMAGE. 


Milan*et ......... Gibson 
aMorristown*et .. Hamblen 














a yaa -Roane 


; “ pune. tPulaskiet ~~ itaaieaieiaia “Gilee 
4 “ Lf 
WALLACE & BARRON. aSelmer*e _....._. McNairy 


aphelbyville*st.... Bedford 
Tre’ Gibi 


DAKOTA. 


JOHN H. PERRY. 
JOHN W. ADDIE. 













MAXWELL & ARMSTRONG. 
BROWN a & CHEEVER. TEXAS. 
WSKINNERY Taylor | H. ROB. KEEBLE. 
ELROD. McGAAN & DUNHAM a WEBB & H HILL. 
BARREN & WARREN. Brazoria | MASTERSON & RUCKS. 
ERICSON & STICKNEY Travis 7% PEELER. 
CHARLES C. HIL aBallinger*et......Runnels | J. W. POWELL. 
JORDAN & WARREN aBeaumont’st _..Jefferson | H. = BARR 
E. WHITCHER aBeeville*st .......--... Bee | DOUGHERTY & DOUGHERTY 
CULL & HEDRICK. aBelton*st ... - Bell | SAUNDERS & SAUNDERS. 
GARDNER, FAIRBANK & aBonham*et ...... Fannin a LOR & LIPSCOMB. 
CHURCHILL. Bridgeport*et ..... -- Wise | L. D. RATLIFF. 
CHAMBERS KELLAR. aBrownevile*s: ..Cemeren KIBBE & HOLLAND. 
ALBERT E. YAGER, yn all JENKINS & McCARTN EY. 
H. WILLIAMSON. aBryan*et -......... eee ARMSTRONG 
Ti OMAS L. BOUCI icleburnesst. ye HENRY 
JOHN P PuUsKT. aColorado*et.. W. B. CROCKETT 
J, SPANGLER. aCoope pereet eS J.L. YOUNG. 
Ee EMPEY. Moorea eet Navarre |i. 8. NEBLETT 
aCorsic: - De. Ly Is 
KDWIN LEWIS _—.. aCrockett*et...... Houston | ADAMS & YOUNG. 
W. F. McCALL. aDalhart*et......-- Dallam | D. B. HILL. 
BUELL & GARDNER. aDallas*er.......---- Dallas | COCKRELL,GRAY&THOMAS, 
WILLIAM ISSENHUTH. Sn = Dallas Trust & 
BAILEY & VOORHEES. Attor- Vv an 
neys for, Sioux Falls National | #Decatur*et........... Wise | See Beeeeert. 
Bank W. U. Telegraph Co., Ill | ,Dentson*et.. ‘oe 
Cen. R. R. Co., Amer. Suretty aDenton*et ... ULTON 
Co..and R.@. Dunn & Co,? | &&l Paso*st. TURNEY & BURGES. 


HARRY P. ATWATER. aFort Worth*et....Tarrant 





Sean ths | SoRDERGN SOUN 
Vermilion’ ay &G v ., 
* wagner*st... _Charles Mix D. JAMES DERSON. aGainesville*et .-..-- Cooke 
aWatertown*st- ae | WAX Tee Shs HANTEN. 4Galveston*st...Galveston 
aWebsterset Estee y|C.A WELLS aGeorgetown*st.. Will’son 
‘wilmottet < operts d a: MUNRO. aGreepviile*et....---- = 
aWoonsocket*et- Sanborn | B yi BAER ana. “ian eon 
ankton*st...... Yankton 
— caer oes * AHillshoro*st.......... Hill 
TENNESSEE. aHouston*et.. -Harris 
aAthens*et........ McMinn |] EUGENE E. IVINS. © chan = 
pristol*et... _... Sullivan | A. B. WHITEAKER. 
aBrownsville*et. Haywood | J. W. FE. MOORE & SON. aJefferson*et ...... Marion 
4 Chattanooga*st_ Hamilton | COOKE & SWANEY, Attorneys | sKarnes City*st....Karnes 
for the Southern Ry. Co. |) aKau - ufman 
Refer to First Nationa] Bank. | sLaredo*et......-...- Web| 
se er = RANKIN & RANKIN. Refers | sLockhart*st..... Caldwell 
te anv Bank in Chattanooga. aLongview*et......- Gregg 
aClarksville*st ....Monte’y | M. LYLE aMarshall*et ..... Harrison 
tColumbia*er Maury |G. T. HUGHES. inney*t... . . Collin 
aCovington*et...... Tipton | C. P. BOALS. Mexia*et....... Limestone 
ae oo R. R. EMMERT. Nayasota*et. ..... Grimes 
Etowah*e.. EUGENE E. IVINS. aOrange*st ....... Orange 
aGallatin*et Ww. 2 ro ARDUE. a Crockett 
Harriman*et . ..... Roane | D. O. HARRIS. .- Anderson 
aHuntingdon*et ...Carroll skoneh T. McCALL. | aParis*et... ...... Lamar 
aJackson*et....... Madison | T. J. MURRAY. aPittsbure*et... .. Camp 
JobnsonCity*set. Washin’n ISAAC HARR. Port Arthurset.Jefferson 
aKingston*.........-. Roane | O. T. TINDELL. aSan io*etTom Green 
sKnoxville*et _..... Knox | ROGERS & ROGERS. aS8an Antonio*et... _Bexar 
aLebanon*st.... J.C. SANDERS. | 
aMaryville*e W.A. MceTEER. 
sMcMinnville*et... Warren | J... WILLIS. iS  cctenncee ” 
«Memphie*st....... Shelby | J. W. APPERSON, Memphis Tr. 
Bldg. Refer to any nk in 
Memphis. 
P cabnmn eae 2 BANKS & HARRELSON, 11 N. || aSan Saba*.. 
Main St. Practice in all civii || aSeguin*et 
courts, State and Federal, || s@berman*er 
Refer to State Nat’l. Bank. aSilverton* 
aMemphieet -.....-- Shelby | C. W. FRAZER, 80 Madison Ave. || aSnyder*.. 
(Continued) Reference Security & Bank | Taylo’ 





Trust Co. 

















Name 








WARINNER & WARINNE 
520-521 Goodwyn Tostieets 
—e-. sews for various 

€ s Corporati 

E. H. SMITH ” — 

RUFUS M. HICKEY. Attorney 
for Morristown Bank & Trust 

ections given a 

E. D. HANCOCK £ re 

en . &. cal PBELL. Re- 

erican National Bk. 

WALTER STOKES, McGavock 
Bldg. Attorney for First Nat- 
ional Bank and First ftavings 
Bank & Trust Co. 

R. i. WARD. 

F.C. RYE. 

JOHN B. WILKES. 

H. P. WOOD. 

WAL KEN & LAN 

DRUM 

PIERCE & it 

T.A. EMBRY™ noe - 

































































































































































































ORRICK & TERRELL, Strip- 
ling Bldg. Refer to American 
and Ft. Worth National Bks. 

POTTER & CULP. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 

H. N. GRAVES. 

JOHN T. CRADDOCE. 


c. D. IGHT. 
MORROW & SMITHDEAL. 

L. B. MOODY _ Attorney for 
Houston and First Nat’! Bks. 
CHARLES 8S. OLIVEh. Refers 

— - National Rank. 
ARMISTE AD. 
RING & Ca aeOn 
YOUNG & ADAMS. 
Cc. C. PIERCE. 
E. B, COOPWOOD. 
YOUNG STINCHCOMB. 
A CARTER. 
as & WILCOX. 
A. B. BEE BOLDS. 
GEO. D. NEAL. 
HOLLAND & HOLLAND. 
CHAS. K. DAVIDSON. 
T. B. GREENWOOD. 
EDGAR WRIGAT. 
¥. nat HEATH 
REYNOLDS. 
B. FORREST MEADOR. 
R.P.INGRUM. Rooms 282 -283 
Moore Bie. Refer to Frost 
National Rank 
TERRELL & TERRELL, Oppen- 
heimer Bldg. Refer to any 
bank or reputable business 
man of this city. , 
MATT F ALLISON. 
J. M. WOODS. 
WOLFE, HARE & MAXEY. 
J. E. DANIEL. 
‘A. C. WILMETH. 
H. 8. SMITH. { 
J. W. RILEY. 







































































































































































































Town and County. Name. 


GLASS, ESTES & KING. 
MARSH & McILWAINE. 


aWaco*et ....-.- WILLIAM L. PRATHER. Re- 
fers to First and Ex. Nat. Bks. 
Waxahachie*et -....- Ellis | SUPPLE & HAR . 


DING 
a Weatherford*et-_. i E 
Wharton*et Wharto 


Wichita Falls*et - Wichita 


UTAH. 


. H. H. DENNIS. 
J. T. MONTGOMERY. 




























a Beaver*......-.... Beaver | GEO. B. GREENWOOD. 
aBrigham*st.....Boxelder | J. D. CALL. 
Huntington* Emery | WM. HOWARD 

- Cache | J. C. WALTERS. 





Utah | E. E. CORFM 
Le | BOOTH, LEE & BADGER. Re- 
| __ fer to Nat. Bk. of the Republic. 











Tabale Stake City*etSalt 


i. ~ aaaveuebentien * |POWERS & MARIONEAUX, 
Herald Bite. Refer to any 
| bank m Uta 











VERMONT. 
Barre*et ..... Washin: nn | JOHN W GORDON. 
Bellows Fallaset W’d RYDER & GRAHAM. 
aBennington*st nning'n | EDWARD L. BATES. 
Brandon*st . Rutland | E. J. ORMSBEE. 


Brattleboro*et. Windham | G. & F. E. BARBER. 
as ee a HENTEY B. N ——: 
on lier*et Wasn’ton N 
— | FRED B. THOMAS 
“Orleans | YOUNG & YOUNG 
Rutiana | ae DANA. 
a8t. Albans*et.... Franklin | CHAS. D. WATSON. 
¢8t. Johnsbury*et.Caled’ta ELISHA MAY. 


‘VIRGINIA, 


J.IRBY HUR 
yRance L. SMITH. 
H. TERS. 
MIGAJ: AH WOODS. 
WALTER M. PIERCE. 


PEATROSS & HARRIS. 
Mow 2: ween. 


G. CUMM 
sire & He ERIS. 
M. G. ELY. 


















aAbingdon*st. Washington 
Alexandria*st Alexandria 
Bristolet..... Washington 
aCharlottesville*st.Albe’le 
aChristiansburg*t 
Montgomery 
Danvill ke 
Fredericksburgset 


———— 
sere" 
aTonesville* 


aLawrenceville*e 
Brunswick 
eLebanon*.. a ar 
aLeesburg*er_- udoun 
aLexington*st- Rockbridge 









































earivente |S 

b’th ow 

Ro’gh’m 
Lee 


gt SMITHEY. 
R. 8S. MEADE. 

E. E. GARRETT. 
W.S. HOPKINS. 


aLuray*er ..........--- WALTON & BROTHER. 
Lynchburg*st.. Campbell KIRKPATRICK & HOWARD, 
References: Peoples and First 

als ——_ = 

——— Chesterfield | See Richmond. 

a .. 8myth | B. F. BUCHANAN, 

ostarcineviiictet Henry | H. G. MULLINS. 

Newport News*set Warw’k | W. B. COLONNA. 

Norfolk*st-.....- Norfolk | WILLIAM J WHITE. Refers 


to National Bankof Commerce. 
HAMILTON & MANN. Refer to 
Petersburg Sav. & Tus. Co. 
WILLIAM J. WHITE. 
F. L. MASSIE. 
STONE WALLJ.DOSWELL. Re- 
re to = Bank of Va., and 
t 
HENRY" te “MILLER. _ Refer- 
ences: R. G.Dun & Co.; Vir- 
inia Tr. Co.; Lewis 
and & Improve 
Planters Nat 
sendyee Mfg. be 
HILL 


Petersburg*er. Dinwiddie 


aPortsmontn*st... Norfolk 
aPulaski*et Pulaski 
TaRichmond*st... Henrico 





ness honre. 
POINDEXTER & HOPWELL. 
CK & GO 


sS8taunton*st...... ugusta 
sSuffoik*set.. . Nansemond 
a Winchester*et. Frederick 
aWoodstock*et. ouee* 


eWytheville*et ythe ) A. LEE TRINKLE. 





WASHINGTON. 


Aberdeen*et..... Chehalis | JOHN C. HOGAN. 
-Bellinghams*et .Whatcom | PARROTT & GRISWOLD. 


LIST OF COMMERCIAL ATTORNEYS 


































Ginter 
rovement Co.; 
k. and Wor- 


MONTAGUE. Refers to 
any Richmond bank or busi- 








Town and County. Name. 



















ebinwaniahd J. a. BUXTON. 
aChehalis*et ......... Lewis > STUDEBAKER. 
eCoifax*et ....... Whitman 2a ETTINGER. 
sEverett*st ..--8nohomish COLk MAN & FOGARTY. 


MERRICK & MILL 
MORGAN & BREWER, 
VESTAL SNYDER. 
GORDON MACKAY. 
BYERS S DY BYERS. 
& References : 
Judges of the State Supreme 
Court. Attorneys forSan Juan 
Co. Bk., Friday Harbor. Wash. 
HOWARD G. JOSGROVE, 817- 
823 Alaska Bldg. Refers to 
President National Bank of 
Commerce 
LAMBU1H, REMBERT & DIL- 
LEY. Refer to any Seattle Bk. 
comes a Lowman 
ttorne or Puge 
Sound National BE. id 
CHAS. E. MILLER. 
BELDEN & LOSEY, 509. 514 
Jamieson Bldg. Attorneys at 
Spokane for R.G. Dun & Co 
F. A.McMASTER. Columbia 
Bldg. Refers to Traders and 
Fidelity Nat’] Banks, Spokane: 
Hillyard State Bank, illyard, 
MARK” F. MEND 
ENHALL. 
29-30 Exchage Nat. Bk. Bldg. 
Refers to any of the Superior 
CourtJ udges of Spokane Coun- 
ty and Supreme Court Judges 
of Washington and Idaho. 
MOORE & DUNPHY, 312 Colum- 
bia Building. Practice in all 
State and Federal Courts. Re- 
fer to Exchange Nat. Bank. 
HUDSON & HOLT. 408-405 Ber- 
lin Bidg., General Attorneys 
forBankere Tr. Co, 
EDGAR M. SWAN. 
JOHN H. PEDIGO. 


WEST VIRGINIA. 


JAMES H. GOLLEHON. 
BROWN. JA‘ ACKSON 

& KNIGHT. 

giterneye for Kanawha Valley 


MOLLOHAN, M“cCLINTIC & 
MATHEWS. General practice; 
Bank and Corporation Law. 
Attorneys fo Citizens Nation- 
a] Bank and B. & O. R.R. 


Hoquiam*et ...... 
eNorub Yakima*et Yakima 
TaOlympia*et....Thurston 
sPort Angelea*et._Clallam 
weattle*et _. -King 



















aSouth Bend*et._.. 
aSpokane*et 


-Pacific 
Spokane 











































Pierce 






aVancouve*et...... Clarke 
aWalla Walla*st W’la W’la 














Bluefield*et....... 
aBuckhannon‘*et... Upshur 
{aCharleston*st. Kanawha 
































OSENTON & McPEAK. 

JOHN L. HECHMER. 

J.M. RAM Te. 

R. F. DONLAP. 

— ERC FITZPAT- 

RICK & KE) General 

practice, Selene: Hunting- 
ton National Bank 

WILLIAM MacDONALD 

HENRY GLIMER. 

L. 8. SCHWENCK. 

N. C. MeNEIL. 

FAULEEER, WALKER & 

LAZZELLE & era ant. 

CHAS. C. NEWMAN. 

THOMAS H CORNETT. 

Wood | MER & SMITH. Attor- 




































Manni m*et. 
aMarlinton*st. Pocahontas 
aMartinsburg*st _ Berkeley 


aMorgent atv} Mononealis 
aMoundsville*et _ Marshall 
aNewMartinsv’le*st Wetzel 
aParcersburg*et .... 












RICK & 
neys for Second National ano 
aca a aa — banks. 
























aUnion*.........-.. 

4 Welisbure*st - J.C. PALM JR. 

sWeston"et.... CHARLES P. SWINT. 

sWheeling*et -........ GEORGE J. ROGERS. Refers 
to National oe Bank 
and Peoples Ban 

aWinfield*......... ALEXANDER & BARNHART. 
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Town and Oounty. | Name. 


WISCONSIN. 


H. D. RYAN. 


Belot 
aBlack Riv. Falle 
a 


Rock 
Jack’n 
Dip’ wa 


OLE. 
EDWARD a 
GEO. E. O’CONNO 
Claire nny. & WILCOX. 
C. NORTON 


Wal 
auLec*stFond c ECKE © HUG HUGHES. 


RATT. 
aGrand Rapide*et .... Wood GEORGE, L. WILLIAMS. 32 
ears’ practice ae to any 
ank in the oft 
SHERIDAN & ‘ANS. 
JEFF RIS MOUAT, SMITH & 
AVERY. 


BAKER & CLARKSON, 

MORRIS & HARTWELL. 

ANDERSEN & LEAHY. 

Bian 5 BUTLER. 

oO 

EASTMAN & MaRTINEAU. 
ANDREWS. 


R. E 

SiLAs BALLARD. 

J. R. MATHEWS. 

katra E. SMITH 

MARSHUTZ & BURNBAM,|115- 
21 Wells Bldg. Corporation and 
Bank Counsel Attorneys for 
First —— Bank. 

NATH ERELES & SONS. 
faebiished 1897. == “_ 
Peal here or J. P. Morgan 


9 we Se 
PERRY, MORTON & KROES- 
804-806 Majestic Bldg. 
Refer to Milwaukee N. and 

Wisconsin N. BKs. 

WINKLKK, FLANDERS, 
SMITH, BOTTUM & FAW- 
SETT. Saou for The 

Bewere £ 


Allis Co., and Pabst 
a fo. 


nville*st.Waupaca 

Delavan*et Warnes 

aEagle River*et Vil 
Claire*et 


T. M. ‘PRIESTLEY. 
J. CLAWSON. 
MOTT & MOTT. 
RSH. 
es ‘HOLMES, 


. X. MORR 

WILLIAMS S WILLIAMS. 
BARRY & BARRY. 

DOLAS & BLOCK. 

M. C. MEAD. 


GRACE & HUDNAL 
es Peon « & PROCTOR. 
Waterto 
a Wanukesha*st..Waukesha | VERNON H. TICHENOR. 
Waupaca | IRVING P. LORD. 
Marathon 
ANDE 


WYOMING, 


.Natrona | BARNES & COBB. 
Laramie| BOURKE & CLARK. General 
law practice. Collections 
promptly eevee oe 
MELVILLE C. B 
GREENFIELD % & eERRILL, 
TALIAFERRO & DUNTON. 
BURGESS & KUTCHER. 


dan 
LBE 


RTA. 
Calgary LOUGHEED BENNETT. ALLI- 


ON, TAYLOR & McLAWS. 
{Ramonton*et. Edmonton | JOHN’ CF BOW ,K.C. 


BRITISH COLUMBIA. 


Roctepey sonora S & McTAGGART. 


A. M. JOHNSON. 
ater*e+ 
New Westminster | CORBOULD & GRANT. 


BROWN, oo” GENRICH & || 
RSON 
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Town and County. Name. 


Soasiand*et.... Kootenay ; C. R. HAMILTON. 
Vancouver*et W. HANNINGTON. 


City of Vancouver 
“ McPHILLIPS & TIFFIN. Solic- 


itors for Union — of 
and Dominion Bk. — 


MANITOBA. 


Brandon COL Dw ELL. COLEMAN & 


CURRAN. 

1 Winalpeg*et... Winnipeg | MACHRAY* SHARPB & DEN- 
NISTOUN. Special attention 
to Commercial Laws and Col- 
looenas. Solicjtors for Mol- 


BE. 
RICHA RDS, AFFLECK & CO., 
ne for theWinnipeg Off 


0. 
TUPPER, GALT, TUPPER 
MINTY @ McTAVI 


NEW BRUNSWICK. 


I Frederickton*st.... York (J. W. McCREADY. 
W. B. CHANDLER. 
BARNHILL, EWING & SAN- 


FOR 
D. McLEOD VINCE. 


SCOTIA. 


PIPES & RHODES. 
—_ WHITMAN, B.A., 
unenburg*st Lunenburg 


eas. W. LANE. 
— Greagow ‘wt... Tisees H. GRAHAM. 
Pictou TANNER S MACKEY. 
G. A. R. ROWLINGS. 


Yarmouth*et .. Yarmouth | E. H. ARMSTRONG. 


eee 


A. E. H. CRESYICKE. 

W. N. PONTON 

A.J. ARMSTRO NG. 

BO CUEEE AN, CLINE & 
MACLENNAN. 

PROUDFOOT, HAYS & BLAIR 

re aac BRUCE & COUN- 


SMYTHE, KING & SMYTHE. 
MEREDITH JOD 
MEREDITH. 


Ox WILSON. 
BROWNING & GOULD. 
an & DUNLEVIE, 


@ CRSSELS. 
Solicitors for The Canadian 
Bank of Commerce. 
JOHNSTON, McKAY, DODS & 
GRANT. Solicitors for the 
arto 8 Bank. 
F.LOBB. Solicitor. Genera) 
roes ice. 
lo MISTON. 
SMITH & PEARSON. 


anINGE EDWARD ISLAND. 


qCharlottetown*et Prince | McLEOD & BENTLEY. 


QUEBEC. 


MoGIBBON, CASGRAIN 
Montreal*et... Hochelags | ™YTTCHELL & WELDON, 


Canada Life ms Solicitors 
for the “on Co., Royal 
Bank of Canada, and Royal 
Trust Co. 

Quebec ree STEWART & 


BR 
. Jean*et. .... St. Johns | J. 8. MESSIER. 
Thetford Mines*eMegantic eb. BEAUDRY & 


SASKATCHEWAN. 


{ Regina*st Assiniboia West | M ene ZIE, BROWN & 
Youumon*st....Mackenzie | J. H. PARKER. 


Report Name Taken from Rand McNally & Co.’s Bankers’ and Attorneys’ Directory Lix, 


aCounty Seat. * Money Order Office. 


e Express Office. 


+ Telegraph Station, q State Capitea 








